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;DkfbsLo

lj=;+= @)$% ;fnb]lv cleofgsf] ¿kdf :yflkt art C0f ;xsf/Lx?sf] s]Gb|Lo ;+3, g]km\:s"gsf] ofqf 

/ lj=;+= @)$* sf] ;xsf/L P]gn] k|j4{g u/]sf ;xsf/L ;+:yfx¿sf] Ifdtf ljsf;, ;zlQms/0f, g]t[Tj 

ljsf; tyf ;~rfng k4ltdf ;xlhs/0fsf] lg/Gt/ k|of;n] cfh #* jif{ kf/ ul/;s]sf] 5 . ljleGg 

sfnv08df hf/L ;xsf/L ;DaGwL sfg'gx¿sf] dd{nfO{ cfTd;ft\ ub{} ;xsf/L k|j4{g, Joj:yfkg / 

lgodgsf] ;du| Oltxf;df ;lqmo e"ldsf lgj{fx ub{} cfPsf] g]km\:s"g jt{dfgsf] ;xsf/L cleofgsf] 5lj 

k'gk|{flKtnfO s]Gb|df /fv]/ cfkm\gf sfo{qmdx? ;~rfng ul//x]sf] 5 . k|fKt sfg'gL / lgtLut cfwf/sf 

;fy} b]zsf] cu|0fL ;+3sf] cleefjsLo lhDd]jf/LnfO{ dfu{bz{s agfpFb} art C0f ;xsf/L cleofgnfO{ 

:ki6 lbzf k|bfg ug{ ;+‌3 s]Gb|Lt 5 . ljlQo ;xsf/Lx?sf] k|j4{gb]lv Jofj;flostf ljsf;, u'0f:t/ 

;'lglZrttf, ;~hflns/0f / lgofdsLo cg's"ng ;d]tsf] k|of;df ;du| cleofgnfO{ Jojl:yt / ;zQm 

agfpFb} /fli6«o tyf cGt/{fli6«o :t/df kx'Fr / klxrfg :yflkt ug{ ;+3 ;kmn 5 . cleofgsf] ;lqmotf, 

Pstf / ;b\efjs} sf/0f k|fKt pknlAwx¿nfO{ cfwf/ agfpFb} o; ofqfnfO{ cem ;'b[9 / k|efjsf/L ¿kdf 

lg/Gt/tf lbg] xfd|f] k|lta4tf b[9 5 .

kl5Nnf] ;do ljZjsf ;kmn ;xsf/L cEof;stf{ d'n'sx?df cjnDjg ul/Psf s]Gb|Ls[t gLltut 
;jf]{Rrtf M sfo{ut ;~rfngdf :jfoQtfsf] cfwf/df s]Gb|Lo ;+3n]] tof/ u/]sf] gLlt Pjd\ dfu{bz{gx?sf] 
kfngf u/L cfkm\gf] ;+:yfnfO{ Ps ;'/lIft / lgb]{lzt Pjd\ ;+/lIft ljQLo ;xsf/Lsf] ?kdf klxrfg 

lbnfpg ;a} ;b:o ;+:yfx? s]Gb|sf] ;~hfndf ;fd]n u/fpg Ps} gLlt, ljlw / k|ljlwsf] gf/f;lxt tLg 

bzs nufP/ 8f]¥ofO{Psf] cleofg cfh oL tLg :tDex?df cfkm'nfO{ cg's'n agfpg ;kmn ePsf 5g\ . 

lj=;+= @)&@ sf] ;+ljwfg dfkm{t ;+/rgfdf x]/km]/ / kl/jlt{t Joj:yfn] NofPsf] ;xsf/L ;~rfng 

Joj:yfkgdf kl/jt{g / lj ; @)*! sf] ;xsf/L P]g ;+zf]wgn] Joj:yf u/]sf] pRr :t/Lo lgofdsLo 

k|jGwn] ;fsf]; cleofgnfO{ k"0f{?kdf lgodg ;lxtsf] ljQLo ;]jf jf egf} ;'/lIft / bLuf] ljQLo 

;xsf/Lsf] kl/sNkgf o; s]Gb|Lo ;+3sf] bzsf} cl3sf] ;kgf;Fu d]n vfPsf] 5 . ljQLo sf/f]af/ 

ug]{ ;xsf/Lx? -;fsf];_ ljQLo ;+:yf g} x'g\, ljQLo ;+:yfn] pkof]u u/]sf gLlt, ljlw / k|ljlwdf 

;fsf];x?sf] klg kx'Fr / pkof]lutf x'g' h?/L 5 eGg] ljifo ;+3sf] d'Vo d'4f lyof], h'g clxn] ;fsf/ 

x'Fb}5 . t;y{, g]kfnsf ;fsf];x?n] ca ljQLo ;+:yfx? ;/x shf{ ;'rgf s]Gb| dfkm{t hfgsf/L lng 

lbg kfpFg]5g\, sfnf];'rL / a+}lsª s;'/sf] sfg"g cfslif{t x'g]5, Pl6d sf8{ -le;f, dfi6/sf8{, o"lgogk] 

cflb_ sf] g]6js{df hf]l8g]5g\, ;femf k|ljlw dfkm{t a+}lsª ;~hfnsf] lx:;f aGg]5g\, df}Hbft ljj/0f cGo 

a}+s ljQLo ;+:yfx?sf] em} :jLsfo{ x'g]5 / df]jfO{n dfkm{t ;a} er'{cn ?kdf sf/f]af/x? ;DkGg x'g]5g\ . 

o; /0fgLlts sfo{lbzfdf s]Gb|Lo ;+3n] cfkm\gf ;a} ;+oGqx?sf] kl/rfng dfkm{t cfjZos ;xsfo{ u/L 

;fsf]; cleofgsf] cleefjsTjnfO{ cem k|uf9 / bL3{sflng agfpFb} n}hfg]5 .   
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g]kfn art tyf C0f s]Gb|Lo 
;xsf/L ;+3 ln= -g]km\:s"g_ n] 
æ;~hflns[t cleofg ;'lglZrttfsf 
nflu /0fgLlts pGgog / lgofdsLo 
cg's"ngÆ eGg] d"n gf/fsf ;fy 
cGt/f{li6«o ;xsf/L jif{ @)@% sf] 
cj;/df ;ft a'Fb] k|ltj4tf hf/L 
ub}{ …;fsf]; lzv/ uf]i7L @)@%Ú kf}if 
$ ut] ;DkGg u/]sf] 5 .

g]km\:s"gsf cWoIf rGb|k|;fb 
9sfnsf] cWoIftfdf ePsf] 
sfo{qmddf k|d'v cltly e"ld 
Joj:yf, ;xsf/L tyf ul/aL 
lgjf/0f dGqfnosf dfglgo dlGq 
k|f=8f= s'df/ Oª\gfdn] kfg;df 
lbk k|Hjng;Fu} v'q's]df art u/L 
kfFrf}+ ;fsf]; lzv/ uf]i7L–@)@% sf] 
;d'b\3f6g ug{' ePsf] lyof] .

kf¤rf}+ ;fsf]; lzv/  
uf]i&L ;DkGg
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sfo{qmdsf k|d'v cltly e"ld 
Joj:yf, ;xsf/L tyf ul/aL 
lgjf/0f dGqfnosf dGqL k|f=8f= 
s'df/ Oªgfdn] ;xsf/L If]qsf] 
jt{dfg cj:yf, r'gf}tL / efjL 
lbzfsf ;DaGwdf :ki6 tyf s8f 
wf/0ff JoQm ug{'eof] . pxfFn] 
;xsf/Lsf ;b:ox¿ d'VotM g]kfnsf 
ul/a tyf dWod juL{o gful/s 
/x]sf] pNn]v ub}{, pgLx¿n] u/]sf] 
;fgf]–;fgf] artsf] k"0f{ ;'/Iff ug{' 
/fHo / ;DalGwt lgsfox¿sf] 
k|d'v bfloTj ePsf] atfpg'eof] . 
;xsf/L If]qnfO{ sdhf]/ agfpg] 
sfo{df ;+nUg JolQmx?n] cfkm\gf] 
lhDd]jf/L jxg ug}{ kg]{ :ki6 ;Gb]z 
lbg'eof] . ;xsf/L P]gn] Joj:yf 
u/]sf k|fjwfgx¿ s8fOsf ;fy 
sfof{Gjog ul/g] / ;xsf/L If]qsf] 
;du| cj:yfsf] 5fglagsf nflu 
;ldlt u7g ul/g] hfgsf/L 
lbg'eof] . ;f] ;ldltsf] l;kmfl/;sf 
cfwf/df lgodljk/Lt ;~rfng x'g] 
;xsf/L ;+:yfx¿nfO{ sf/afxL ul/g] 
/ lgofds lgsfon] cfjZos lgod 
tyf dfkb08 lgwf{/0f ug]{ :ki6 
ug{'eof] . 

pb\3f6g dGtAosf] qmddf 
sfo{qmdsf ljlzi6 cltly e"ld 
Joj:yf, ;xsf/L tyf ul/aL lgjf/0f 
dGqfnosf ;lrj dbg e'h]nn] 
;fsf]; lzv/ uf]i7Lsf] ;kmn 
cfof]hgfsf nflu z'esfdgf JoQm 
ub}{ o:tf uf]i7Lx¿af6 k|fKt dGtJo, 

;'emfj tyf lgisif{nfO{ lnlvt 
¿kdf ;+sng u/L sfof{Gjogdf 
n}hfg' cfjZos /x]sf] wf/0ff JoQm 
ug{'eof] . pxfFn] kl5Nnf jif{x¿df 
art tyf C0f ;xsf/L ;+:yfx¿sf] 
;+Vof pNn]vgLo ¿kdf j[l4 
ePsf] pNn]v ub}{, ;f]xL cg'kftdf 
k|efjsf/L lgodgsf] cfjZostf klg 
a9]sf] atfpg'eof] . o;} ;Gbe{df 
;xsf/L lgodg k|flws/0fsf] :yfkgf 
dxTjk"0f{ sbdsf ¿kdf /x]sf] pxfFsf] 
egfO lyof] . pxfFn] sltko ;xsf/L 
;+:yfx¿df ;'zf;g / kf/blz{tfsf] 
cefj b]lvg' lrGtfsf] ljifo ePsf] 
pNn]v ub}{, ;xsf/L d"No, dfGotf 
/ l;4fGtcg'¿k ;~rfng geP;Dd 
;xsf/L cleofgsf] ljZj;gLotf 
sfod /xg g;Sg] :ki6 
ug{'eof] . ;xsf/L ;+:yfx¿n] cfkm\gf] 
d"n efjgf / l;4fGtnfO{ cfTd;ft\ 
ub}{ lhDd]jf/ / pQ/bfoL 9+un] 
sfd ug{'kg]{df pxfFn] hf]8 lbg'eof] . 
dGtJosf] ;dfkgdf, pxfFn] ;xsf/L 
cleofgsf] ;'b[9Ls/0fsf nflu 
lg/Gt/ ;xof]u ug]{ k|lta4tf JoQm 
ub}{ cfjZos dfu{bz{g k|bfg ul/g] 
ljZjf; ;d]t JoQm ug{'eof] .

g]km\:s"gsf cWoIf rGb| k|;fb 
9sfnn] ;xsf/L If]qsf] k|j{4g / 
ljsf;sf nflu o:tf sfo{qmdx?sf] 
cToGt dxTjk"0f{ e"ldsf /xg] 
atfpg'eof] . ;xefuL ;b:o tyf 
cltlyx?af6 k|fKt ;'emfj / 
lgb{]zgnfO{ g]km\:s"gn] Wofgk"j{s 

kfngf ub{} cfkm\gf ;]jfdf ljZjf; 
sfod /fVg k|lta4tfsf ;fy 
cufl8 a9\g] / ;+3n] ;xsf/Lx?aLr 
;xsfo{ / ;zQm g]t[TjnfO{ 
k|f]T;flxt ub{} lbuf] ljsf;sf] 
dfu{ ;'lglZrt ug{] ljrf/ JoQm 
ug'{eof] . sfo{qmdaf6 k|fKt cg'ej 
/ l;sfOnfO{ ;d]6]/ cfufdL lbgdf 
cem k|efjsf/L of]hgf / kxnx? 
cl3 a9fOg] cWoIf 9sfnn] k|i6 
kfg'{eof] .  uf]i7Ldf ;xefuL 
;a}nfO{ wGojfb JoQm ub}{ ;+3sf] 
;d;fdlos ultljlwx?, ;+3n] 
;/sf/;Fu ul//x]sf] lg/Gt/ ;+jfb 
/ k}/jLsf ljifox?df ;xefuLx?nfO{ 
hfgsf/L k|bfg ug'{eO{ pb\3f6g 
;qsf] ;dfkg ug'{eof] . 

uf]i7Lsf] d"n ljifoj:t' -lyd_ 
æ;~hflns[t cleofg ;'lglZrttfsf 
nflu /0fgLlts pGgog / lgofdsLo 
cg's"ngÆ n] ;xsf/L If]qsf 
sfo{qmdx¿nfO{ k|efjsf/L, ;dlGjt 
tyf lbuf] agfpg' kg]{ cfjZostfnfO{ 
:ki6 ¿kdf phfu/ u/]sf] 5 . 
pQm ljifoj:t'n] ;~hfnLs/0fsf] 
dfWodaf6 ;xsf/Lsf ultljlwx¿aLr 
;dGjo / kx'Fr lj:tf/ ;'lglZrt 
ug{'kg]{ cfjZostf cf}FNofPsf] 5 eg] 
/0fgLlts pGgogdfkm{t sfo{k|0ffnL 
;'wf/ tyf ;+:yfut Ifdtfsf] 
clej[l4 ckl/xfo{ /x]sf] kIfnfO{ 
k|:6 kf/]sf] 5 . To;}u/L, kl/jlt{t 
sfg'gL tyf lgofdsLo ;+/rgf;Fu 
cg's"ng ub}{ kf/blz{tf, pQ/bfloTj 
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/ ljQLo ;'zf;g sfod /fVg' 
;xsf/L If]qsf] lbuf]kgfsf nflu 
cTofjZos /x]sf] s'/fdf ;d]t uf]li7 
s]lGb|t lyof] . oL cfwf/x¿nfO{ 
cfTd;ft ub}{ uf]i7Ln] ;xefuLx¿nfO{ 
;xsf/L cleofgsf] k|efjsfl/tf / 
bL3{sfnLg lbuf]kg ;'lglZrt ug{ 
cfjZos /0fgLlt, b[li6sf]0f tyf 
Jojxfl/s cEof;x¿;Fu kl/lrt 
u/fPsf] 5 . 

cGt/f{li6«o tyf /fli6«o kl/j]zdf 
ljlQo ;xsf/Lsf c;n cEof;x¿ 
cfGtl/lss/0fsf] nflu :jb]zL tyf 
ljb]zL ljifo lj1x¿dfkm{t Ifdtf 
clej[l4 ug]{ k|of;sf] lg/Gt/tfdf 
;fsf]; If]qsf cg'ej cfbfg 
k|bfgsf ;fy} gofF cEof;x¿sf] 
hfgsf/L k|bfg ug{ uf]i7Ln] dxTjk"0f{ 
e"ldsf lgjf{x u/]sf] 5 . uf]i7Ldf 

ljZjsf ;kmn art tyf C0f 
;xsf/L cEof;df nfu]sf] Sofg8f, 
PlzofnL d'n'sx¿df art C0f 
;xsf/Lsf] k|j4{g Pjd\ ;+:yfut 
ljsf;df ljZj C0f kl/ifb, 
PlzofnL C0f dxf;+3, g]kfn /fi6« 
a}+s, cfOSofg, ;xsf/L ljefu ,e'ld 
Joj:yf ;xsf/L tyf ul/aL lgjf/0f 
dGqfno, ;xsf/L lgodg k|flws/0f, 
;xsf/L ljefu / g]kfnsf] cfly{s 
ljsf;df ;xsf/L ;kmn dfWod 
agfpg ct'ngLo of]ubfg ug'{x'g] 
lj1x¿af6 sfo{kqx¿ k|:t't ul/Psf] 
5 / pQm sfo{kq dfly lj1x?4f/f 
l6Kk0fL tyf k|Zgf]Q/ ;d]tsf] 
sfo{qmd /x]sf] lyof] . 

To;}u/L, kl/jlt{t sfg'gL tyf 
lgofdsLo ;+/rgf;Fu cg's"ng 
ub}{ kf/blz{tf, pQ/bfloTj / ljQLo 

;'zf;g sfod /fVg' ;xsf/L 
If]qsf] lbuf]kgfsf nflu cTofjZos 
/x]sf] s'/fdf ;d]t uf]li7 s]lGb|t 
lyof] . oL cfwf/x¿nfO{ cfTd;ft 
ub}{ uf]i7Ln] ;xefuLx¿nfO{ ;xsf/L 
cleofgsf] k|efjsfl/tf / bL3{sfnLg 
lbuf]kg ;'lglZrt ug{ cfjZos 
/0fgLlt, b[li6sf]0f tyf Jojxfl/s 
cEof;x¿;Fu kl/lrt u/fPsf] lyof] .  
;fsf]; lzv/ uf]i7L kZrft ;xefuL 
tyf lj1x¿sf] ;'emfjnfO{ ;dfj]z 
u/L Ps ;femf k|lta4tf hf/L 
ul/Psf] 5 . k|lta4tf kqsf] 
cfwf/df ;xsf/L k|j4{g Pjd\ 
;Dj4{g ug{ glagtd\ k|ljlwx¿sf] 
canDag / ;f]sf] nflu bIftfo'Qm 
hgzlQm Joj:yfkgsf af/]df gLlt 
lgdf{tfx¿nfO{ ;'emfj ;d]t k|bfg 
ul/Psf] 5 . 

klxnf] lbg -kf}if # ut]_
zq ;do ljifoj:t'x¿ k|:tf]tf l6Kk0fLsf/ zq cWoIf

)*M$%–)(M))
;fsf]; cleofgsf] ;dLIff / 
cfufdL dfu{lrq

8f= lzjhL ;fksf]6f 
k|d'v sfo{sf/L clws[t 

g]km\:s"g

;q–! )(M))–!)M#)
lgofdsLo dfu{lrq M ;fsf];sf] 
bLuf] ;:yfut ?kfGq/0fsf]  
r'gf}tL / cj;/

8f= /d]z rf}nfufO{ 
lj1 ;b:o  

/fli6«o ;xsf/L lgodg 
k|flws/0f

>L /fd' kf}8]n  
sfo{sf/L lgb]{zs 

g]kfn /fi6« a}+s

>L rGb| k|;fb 9sfn 
cWoIf 

g]km\:s"g  

;q–@ !!M))–!@M))
;DktL z'4Ls/0f lgjf/0f ;DalGw 
sfg'gL Joj:yf /  
kl/kfngf  

>L pd]z 9·fgf 
/lhi6«f/ 

;xsf/L ljefu

>L af;'b]j e6\6/fO{ 
lgb]{zs  

ljQLo hfgsf/L OsfO{

>L ldg/fh s8]n
;Nnfxsf/ 
g]km\:s"g

;q–# !#M))–!$M#)
Shifting Leadership for 
Rekindling Cooperative 
Values and Principles

Ms. Elenita V. San 
Roque

8f= vu/fh zdf{
cWoIf  

/fli6«o ;xsf/L lgodg 
k|flws/0f

>L Clif/fh l3ld/]
;Nnfxsf/ 
g]km\:s"g

;q–$ !$M$%–!^M))

ljQLo ;xsf/Ldf :jM lgofdsLo 
cEof;M r'gf}tL tyf cfufdL 
dfu{lrq -ljZjJofkL b[li6sf]0f tyf 
tyf g]kfndf o;sf] ;Defjgf_

l;P cg'k g]kfn 
cWoIf  

PSofg g]kfn

>L uf]lkgfy d}gfnL 
k"j{ ;lrj 

g]kfn ;/sf/

>L kl/tf]if kf}8\ofn  
;Nnfxsf/
g]km\:s"g

pTk|]/0ff 
;q

!^M!%–!&M!% pTk|]/0ffTds ;q >L ;'jf]w uf}td

bf]>f] lbg -kf}if $ ut]_ 

;q–% )*M#)–!)M))
ljQLo ;xsf/L ;+:yfx¿sf nflu 
;~rfng dfgsLs/0f 9f“rf

>L e'jg bfxfn  
ljifolj1

8f=an/fd rfkfufO{  
;xfos l8g   

lqe'jg ljZjljBfno 
Joj:yfkg ;+sfo

>L 8L=lj= a:g]t 
;Nnfxsf/
g]km\:s"g

;q–^ !)M#)–!@M))
ljQLo ;xsf/Ldf ;|f]t kl/rfngM 
jt{dfg k|j[lQ / cfufdL dfu{lbzf

>L dgf]h 1jfnL 
k|d'v sfo{sf/L clws[t 

gljn j}+s ln=

8f= /]zd yfkf 
;xfos k|fWofks 

cy{zf:q s]Gb|Lo ljefu  
lqe'jg ljZjljBfno

>L bfdf]b/ clwsf/L 
jl/i7 pkfWoIf

g]km\:s"g
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uf]li7df & j6} k|b]zaf6 u/L dlxnf 
;xefuLsf] ;+Vof ! ;o %! /x]sf] 
lyof] eg] k'?if ;xefuLsf] ;+Vof  
^)( ul/ s'n &^) hgf ;xefuL  
lyP . b'O{ lbg;Dd & j6f 
;fd"lxs ;q ;~rfng ePsf] 
uf]i7Ldf Kofgn cWoIftf, sfo{kq 
k|:tf]tf, l6Kk0fLsf/ / Joj:yfkg 
;xhstf{ ;lxt x/]s ;qdf $÷$ 
hgfsf] ;d"xsf] Joj:yf ul/Psf] 
lyof] . ;q ;~rfngsf qmddf 
Joj:yfkg ;xhstf{åf/f sfo{qmd 
;~rfng ul/ Kofgnsf cWoIfn] 
sfo{kqsf] ;+lIfKt kl/ro, 
sfo{kq k|:tf]tf / l6Kk0fLsf/sf] 
kl/ro;lxt z'? ul/Psf] lyof] 
eg] sfo{kq k|:t't kZrft pQm 
sfo{kq dfly ljifolj14f/f l6Kk0fL 
/ ;xefuLx?af6 sfo{kqdf k|:t't 
ljifoj:t'x? dfly k|Zgf]Q/ ;q 
;d]t ;~rfng ePsf] lyof] . 

uf]i7Lsf] ;fd"lxs klxnf] ;q 
;+3sf k|d'v sfo{sf/L clws[t 
8f= lzjhL ;fksf]6fsf] /x]sf] 
lyof] . pxfFn] ;+3sf] cfof]hgfdf 
ljutsf jif{x?df ePsf ;fsf]; 
lzv/ uf]i7Lx?sf] ;ldIff, ;xsf/L 
cleofgsf] cfufdL sfo{lbzf ljifodf 
cfkm\gf] k|:t'tLs/0f /fVg'ePsf] 
lyof] . 8f= ;fksf]6fåf/f k|:t't 
ljifodf cleofgdf ;+:yfut ljsf;, 

Jofj;flos ;~rfng / u'0f:t/ 
;'lglZrttfnfO{ ;fsf]; cleofgsf] 
bL3{sfnLg nIosf ¿kdf dfGotf 
lbOPsf] ljifo, ;~hfn Joj:yfkg 
/ lgofdsLo cg's"ngdfkm{t ;fsf]; 
;+:yfx¿sf] k|efjsfl/tf, ;dGjo / 
lj:tf/ ;'lglZrttfsf] ljifo, ljQLo 
:yfloTj, ;b:o ;Gt'li6 / sd{rf/L 
;Gt'li6sf] ;'lglZrttfn] ;+:yfsf] 
lbuf]kg / ljZjf;of]Uo ;+rfngdf 
dxTjk"0f{ e"ldsf v]Ng] ljifonfO{ 
hf]8 lbg'ePsf] lyof] .

To;}ul/ k|ltikwL{ l:ytL sfod 
/fVg tyf lgofds / ;+3tkm{ 
;dod} e/kbf]{ l/kf]l6{ª ;'lglZrt 
ug{ gLltut / k|fljlws Joj:yfsf] 
cfjZostf, ;a} ;b:ox¿sf] 
e/f];fsf] s]Gb|sf] ?kdf ?kfGt/0f 
ug{ ;+:yfnfO{ ljZjfl;nf], kf/bzL{ 
/ ;b:o–s]lGb|t agfpg] ljifodf 
hf]8 lbg'ePsf] lyof] . ;+3df 
cfa4 ;b:o ;+:yfx? lgoldt 
;'kl/j]If0fdf /xFb} ;+3sf] 
;xof]u / k[i7kf]if0fdfkm{t ;'b[9 
;+:yf agfpg'kg]{ ;Gb]z k|bfg 
ul/Psf] lyof] eg] REGTECH 
(Regulatory Technology) / 
cGo k|ljlwsf] k|of]udfkm{t ;~rfng 
Ifdtf, ljQLo kf/blz{tf / ;+:yfut 
;'b[9Ls/0fnfO{ k|j4{g ug{ cfjZos 
7xl/Psf] ljifo k|:t't ug'{ePsf] 
lyof] . 

uf]i7Lsf] bf];|f] ;q /fli6«o ;xsf/L 
lgodg k|flws/0fsf lj1 ;b:o 
8f= /d]z rf}nfufO{n] ;xsf/Lsf] 
lgofdsLo dfu{lrq / ;fsf]; 
?kfGt/0f sf] ljifodf sfo{kq 
k|:t't ug'{ePsf] lyof] . sfo{kqsf 
d'Vo ljifoj:t'x?df /fli6«o 
;xsf/L lgodg k|flws/0fsf] 
DofG8]6, k|flws/0f u7gsf] 
cfjZostf, ;xsf/L ljefu / 

g]kfn /fi6« a}+ssf] cg'ej, ljQLo 
;xsf/LnfO{ ljQLo k|0ffnLdf 
;d]6\g] cfjZostf, lgofdsLo 
dfkb08 / lgb]{zgx¿, ;d:ofu|:t 
;xsf/Lsf] klxrfg, ;xsf/L 
btf{ / clen]vLs/0f k|0ffnLsf] 
l8lh6n Joj:yfkg, ;+3sf] e"ldsf, 
:jlgodg k|0ffnL ;+3x?sf] ljQLo 
sf/f]af/df kf/blz{tf, ;+3x¿sf] 
ljQLo sf/f]af/ df]8n, hgzlQm 
ljsf;, ;xsf/Lsf] lbuf]kgf 
;'lglZrttfsf] nIo nufotsf 
ljifox? /x]sf lyP . 

8f= rf}nfufO{+sf] sfo{kqdfly g]kfn 
/fi6« a}+ssf sfo{sf/L lgb]{zs /fd' 
kf}8]nn] l6KKf0fL ug'{ePsf] lyof] . 
pxfFn] ;xsf/L If]qdf g]kfn /fi6« 
a}+ssf] pkl:yltnfO{ ;sf/fTds 
¿kdf d"Nof+sg ul/Psf] / /fi6« a}+sn] 
;xsf/Lsf] ;DklQ ckrng x'g] 
;d:of b]v]kl5 To;nfO{ lgodg ug{' 
ckl/xfo{ /x]sf] atfpg'ePsf] lyof] . 
o; ;Gbe{df ;'kl/j]If0f / lgodgsf] 
k|ToIf sfof{Gjog cfjZos /x]sf] 
:ki6 kfb}{ pxfFn] ;xsf/L ;+:yfx¿sf] 
;~rfngn] ;fdflhs / ;fj{hlgs 
k|efj kfg]{ ePsfn] lgodg / ;'/Iff 
;'lglZrt ug{' cToGt dxTjk"0f{ 
ePsf] atfpg'eof] . @)*@ ;fn 
k'if @ ut] hf/L dfkb08cg';f/ 
;+:yfnfO{ :jlgodgdf /xg k|]l/t 
ug{ ;lsg] Joj:yf ul/Psf] 5 eg] 

klxnf] ;q

bf];|f] ;q
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lgodgaf6 kl5 x6\g gkfpg] :ki6 
lgb]{z hf/L ul/Psf] 5 . ;fy}, 
o;n] ;xsf/L If]qsf] ljZjf;gLotf 
/ ;b:osf] art ;'/IffnfO{ yk 
dha't agfpg] p2]Zo /fv]sf] 
5 . lgodgsf] :ki6tf / ;'kl/j]If0f 
k|0ffnLsf] k|efjsfl/tfn] ;+:yfx¿nfO{ 
lhDd]jf/, kf/bzL{ / cg'zfl;t 
¿kdf ;~rfng ug{ pTk|]l/t 
ug]{ ljZjf; JoQm ul/Psf] 5 . /fi6« 
a}+ssf] ;lqmo pkl:yltn] ;xsf/L 
;+:yfx¿nfO{ ljQLo cg'zf;g / lbuf] 
Joj:yfkgtkm{ dfu{bz{g ug]{ dfWod 
ag]sf] 5 . o;n] s]jn lgodgsf] 
sfo{;Dkfbg dfq geO{ ;xsf/Lx¿sf] 
bL3{sfnLg lbuf]kg / ;fdflhs 
cy{tGqdf ;sf/fTds of]ubfg 
;'lglZrt ug]{ lbzfdf klg dxTjk"0f{ 
e"ldsf v]n]sf] ljrf/ pxfFn] JoQm 
ug'{eof] . 	

uf]i7Lsf] t];|f] ;qdf ;xsf/L 
ljefusf /lhi6«f/ pd]z 9'+ufgfn] 
;xsf/L If]qsf nflu AML/CFT 
sfg'gL bfloTj / kl/kfngfsf] 
cj:yf ljifos k|:t'tLs/0f 
ug'{ePsf] lyof] . sfo{kqsf d'Vo 
ljifoj:t'x?df art tyf C0f 
;xsf/L If]q ;DklQ z'4Ls/0f 
-AML_ / cft+sjfbL ljQ kf]if0f 
-CFT_ sf b[li6n] ;+j]bgzLn If]qsf 
¿kdf klxrfg ePsf], ;xsf/L If]qdf 
ljutdf b]lvPsf lxgfldgf, sdhf]/ 
;'zf;g / u}/–;b:o sf/f]af/n] 
lgodg ckl/xfo{ agfPsf] ljifo 
k|:t't ug'{ePsf] lyof] . pxfFn] g]kfn 
/fi6« a}+ssf] lgofdsLo pkl:ylt 
;xsf/L If]qdf ;b:osf] art ;'/Iff 
/ ljQLo cg'zf;gsf nflu cfjZos 
b]lvPsf] 5 . k|ToIf ;'kl/j]If0f, 
:ki6 lgod–dfkb08 / k|efjsf/L 
sfof{Gjog lagf ;xsf/Lsf] 
lbuf]kg ;Dej 5}g . ATF / APG 
sf cGt/f{li6«o dfkb08cg';f/ 

AML/CFT sfof{Gjogdf ;xsf/L 
If]q cem} sdhf]/ cj:yfdf /x]sf] 

b]lvPsf] 5 .

;b:o klxrfg -KYM_, hf]lvddf 

cfwfl/t d"Nof°g -CDD_ / 
jf:tljs wgL (Beneficial Owner_ 
klxrfg clgjfo{ sfo{ef/ ag]sf] 

5 . z+sf:kb tyf ;Ldf gf3]sf 

sf/f]af/ -STR/SAR, TTR/CTR_ 
FIU df ;dod} l/kf]l6{ª ug{'kg]{ 

bfloTj :ki6 ul/Psf] 5 . goAML 
k|0ffnLdf cfj4tf / l8lh6n 

clen]v Joj:yfkg ;xsf/Lsf nflu 

clgjfo{ aGb} uPsf] 5 . :jlgodg 

cfjZos eP klg c;kmn cj:yfdf 

afXo lgodgaf6 kl5 x6\g g;lsg] 

:ki6 ;Gb]z lbOPsf] 5 . @)*@ 

;fn kf}if @ ut] hf/L dfkb08n] 

lgodg / :jlgodgaLr ;Gt'ng 

sfod ug]{ cfwf/ k|bfg u/]sf] 

5 . ;xsf/L ;+:yfx¿df cfGtl/s 

gLlt, sfo{ljlw / hf]lvd Joj:yfkg 

k|0ffnL ;+:yfut ug{'kg]{ cfjZostf 

b]lvPsf] 5 .

;'zf;g, kf/blz{tf / pQ/bfloTjnfO{ 

;+:yfut ;+:s[ltsf ¿kdf ljsf; 

gu/];Dd ;xsf/L cleofgsf] 

ljZj;gLotf sfod /xg g;Sg] 7x/ 

ul/Psf] 5 .

sfo{kqdfly l6Kk0fL ub}{ g]kfn 
/fi6« a}+s ljQLo hfgsf/L OsfO{sf 
lgb]{zs af;'b]j e6\6/fO{n] ;qsf] 
d"n ;f/ cj}w sf/f]af/af6 cflh{t 
/sdnfO{ ljQLo k|0ffnLdfkm{t 
z'4Ls/0f ug{ glbg' g} xf] eGg] 
:ki6 ;Gb]zdf s]lGb|t lyof], h;sf 
nflu ljQLo sf/f]af/df kf/blz{tf 
ckl/xfo{ /x]sf] atfOPsf] lyof] . 
;qdf :jlgodgsf] cEof; cfjZos 
eP klg To;df s]xL b'?kof]u x'g] 
;Defjgf /x]sf] pNn]v ul/of] . 
;xsf/L ;+:yfx¿df hf]lvd klxrfg 
/ Go"gLs/0f ug]{ d'Vo bfloTj 
;~rfns ;ldltsf] x'g] :ki6 
ul/Psf] x'G5 . ;fy}, ;xsf/L If]qdf 
;DklQ z'4Ls/0f lgjf/0f ;'lglZrt 
ug{ lgofds lgsfoaf6 dfu ul/Psf] 
k|ltj]bg k]z ug{'kg]{ Joj:yf /x]sf] 
hfgsf/L u/fOof] . ljQLo hfgsf/L 
OsfO{;Fu clgjfo{ ¿kdf o'h/ g]d / 
kf;j8{ lnP/ uf]PPdPn k|0ffnLdfkm{t 
;dod} /fHonfO{ ljQLo hfgsf/L 
pknAw u/fpg'kg]{ bfloTjdf 
ljz]if hf]8 lbOof] . To;}u/L, ljQLo 
sf/f]af/ ug]{ ;a} ;+:yfnfO{ lgofds 
lgsfoaf6 hf/L ul/g] lgb]{zg 
/ dfkb08x¿ s'g} klg c:ki6tf 
gx'g] u/L kfngf ug{ ljz]if cg'/f]w 
ul/Psf] lyof] . 

uf]i7Lsf] rf}yf] ;qdf PlzofnL 
C0f dxf;+3sL k|d'v sfo{sf/L 
clws[t Plnlgtf le :ofg /f]s] 
-n]gL_ n] High Road leadership: 
The Leader that the SACCOS 
Movement Needs Urgently 
ljifos sfo{kq k|:t't ug'{ePsf] 
lyof] . k|:t'tLsf qmddf pxfFn] 
;xsf/L cleofgnfO{ clxn] ;a}eGbf 
a9L High Road Leadership sf] 
cfjZostf /x]sf] atfpg'eof] . 
g]t[Tjsf] jf:tljs k|efj b[Zo glthf 
eGbf a9L cb[Zo kIf -d"No, ;+:s[lt, 

t]];|f] ;q

rf}yf] ;q
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ljZjf;_ df lge{/ x'g], ;b:osf] 
hLjg:t/ ;'wf/ g} ;xsf/L g]t[Tjsf] 
;femf p2]Zo x'g'kg]{, /fd|f] ;Lk 
/ /fd|f] d"No ePsf g]tfn] dfq} 
dflg;x¿nfO{ dfly p7fpg ;Sg] 
ljrf/ k|:t't ug'{ePsf] lyof] . 

g]t[Tjn] Low Road jf Middle 
Road xf]Og, High Road 
/f]Hg}kg]{ cfjZostf /x]sf]], High 
Road g]tfx¿n] cfkm\g} Ph]G8feGbf 
dflg;x?nfO{ k|fyldstfdf /fVg 
cEof; ug'{kg]{df hf]8 lbg'eof] . 
pxfFn] eGg'eof] efjgfTds Ifdtf 
-Resilience_ / cfTd–hfu?stf 
k|efjsf/L g]t[Tjsf cfwf/ x'g\ . 
High Road g]tfx¿n] c+s u0fgf 
-Score keeping_ nfO{ k|fyldstf 
glbO ;xsfo{nfO{ k|fyldstf 
lbG5g\ .

;dfj]zL g]t[Tjn] ;LdfGts[t / 
o'jfnfO{ ;d]t ;xsf/L cleofgdf 
hf]8\g ;S5, kf/blz{tf, k|fdfl0fstf 
/ hjfkmb]lxtf g]t[Tjsf] clgjfo{ 
u'0f xf] . bL3{sfnLg b[li6sf]0f 
-Bigger Picture_ lagf ;xsf/L 
g]t[Tj k|efjsf/L x'g ;Sb}g . 
;femf d"No / ;femf p2]Zo kQf 
nufP/ dflg;x¿nfO{ Ps 7fpFdf 
Nofpg' g]t[Tjsf] d'Vo e"ldsf xf] . 
"Growing members is growing 
credit unions" eGg] ljZjf;nfO{ 
g]t[Tjsf] dfu{bz{s l;4fGtsf ¿kdf 
lng'k5{ .

cs'sf l;O{cf] n]gLsf] sfo{kqdfly 
l6Kk0fL ub}{ /fli6«o ;xsf/L 
lgodg k|flws/0fsf cWoIf 8f= 
vu/fh zdf{n] ;xsf/L If]qdf 
jt{dfg ;Gbe{df pRr dfu{df cfwfl/t 
g]t[Tj cToGt cfjZos /x]sf] 
atfpg'eof] . g]t[Tj s]jn afXo 
¿kdf b]lvg] glthf, ;+/rgf jf 
pknlAwdf dfq ;Lldt geO{ gb]lvg] 
u'0fx¿—h:t} d"No, dg;fo, ljZjf; 
/ Jojxf/—af6 klxrfg x'g] s'/f 

o; ;qdf phfu/ ul/Psf] ljrf/ 
k|:t't ug'{eof] . log} gb]lvg] 
u'0fx¿n] g]t[Tjsf] jf:tljs klxrfg / 
k|efj lgwf{/0f ug]{ ePsfn] ;xsf/L 
cleofgsf] g]t[Tjn] oL kIfx¿df ljz]if 
Wofg lbg'kg]{ cfjZostf cf}FNofOPsf] 
lyof] .

;qdf g]t[Tj ju{nfO{ tLg txdf 
ljefhg u/L ljZn]if0f ul/Psf] lyof] 
/ ;xsf/L g]t[Tjn] lg/Gt/ ¿kdf 
cfkm\gf] g]t[Tj ;Lk ljsf; tyf 
¿kfGt/0f ug{'kg]{ cfjZostfdf hf]8 
lbOof] . g]t[Tj ju{n] cfTd–d"Nof°g 
ub}{ cfkm\gf sdhf]/L klxrfg ug{' 
/ ;'wf/sf nflu :ki6 sfo{of]hgf 
lgdf{0f ug{' ckl/xfo{ 7x/ ul/of] . 
g]t[Tj ljsf; Psk6ssf] k|lqmof 
geO{ lg/Gt/ cEof; / l;sfOsf] 
k|lqmof ePsfn] o;df ;+:yfut 
k|lta4tf cfjZos /x]sf] wf/0ff 
k|:t't ug'{ePsf] lyof] .

To;}u/L, ;xsf/L g]t[Tjn] dfgjtf, 
s?0ff / lg:jfy{ efjgfnfO{ 
Jojxf/df ptfg{'kg]{ ;Gb]z ;qn] 
lbPsf] pxfFn] k|i6 kfg'{eof] . 
c;n p2]Zosf nflu c;n sfd 
ug{', lng'eGbf a9L lbg' / cfkm\g} 
Ph]G8feGbf ;b:osf] Ph]G8fnfO{ 

k|fyldstf lbg' g} pRr dfu{sf] 

g]t[Tjsf] ;f/ xf] eGg] lgisif{ /x]sf] 

/ olb g]t[Tjn] cfkm\gf] e"ldsfdf 

of]ubfg lbg g;Sg] cj:yf cfPdf 

lhDd]jf/L 5f]8\g tTk/ /xg' klg 

g}lts g]t[Tjsf] Pp6f dxTjk"0f{ kIf 

ePsf] pNn]v ul/Psf] ljifo cWoIf 

zdf{n] /fVg'ePsf] lyof] .

uf]i7Lsf] kfFrf} ;q g]kfn rf6{8{ 

PsfpG6]G6\; ;+3sf cWoIf 

l;P=cg'k g]kfnn] ljQLo ;xsf/Lsf] 

:jlgofdsLo cEof; M r'gf}tL 

tyf cfufdL dfu{lrq, ljZjJofkL 

b[li6sf]0f tyf g]kfndf o;sf] 

;Defjgf ljifos sfo{kq k|:t't 

ug'{ePsf] lyof] . pxfFn] art tyf 

C0f ;xsf/Lx¿n] ljQLo kx'Fr, 

;fdflhs ;dfj]zLs/0f / :yfgLo 

k"FhL kl/rfngdf dxTjk"0f{ of]ubfg 

lbPsf] atfpg'eof] . s]xL ;xsf/Ldf 

b]lvPsf] ljQLo b'?kof]un] ;du| 

cleofgsf] ljZj;gLotfdf uDeL/ 

c;/ kf/]sf] 5 . hf]lvd–cfwfl/t 

lgodgtkm{ ¿kfGt/0f ckl/xfo{ 

eO;s]sf] 5 . Capital Adequacy 
Ratio -CAR and Risk Weighted 

kf“rf}+ ;q
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Assets ;xsf/Lsf] ljQLo :yfloTj 
dfkgsf k|d'v cf}hf/ x'g\ . Basel 
Framework a}+lsªsf nflu ljsf; 
eP klg ;xsf/Ldf cg'kflts ¿kdf 
cg's"ng ug{ ;lsG5 . PEARLS 
k|0ffnL ;xsf/L If]qd} s]lGb|t 
k|efjsf/L ljQLo :jf:Yo dfkg 
pks/0f xf] . MIS / u'0f:t/Lo 8]6f 
lagf hf]lvd d"Nofs+g / k|f/lDes 
r]tfjgL k|0ffnL k|efjsf/L x'g 
;Sb}g . ax'–lgofds ;+/rgfsf 
sf/0f lgb]{lzsf / dfkb08df 
bf]xf]/f]kg / cGof}n b]lvPsf] 
5 . Single Regulatory WindowÆ 
cjwf/0ff ;xsf/L lgodgdf 
cfjZos b]lvPsf] 5 . ;fgf 
;xsf/Lsf nflu cfsf/–cfwfl/t 

-proportionate_ dfkb08 cfjZos 
5g\ . Early Warning System / 
Prompt Corrective Action :ki6 
/ dfkgof]Uo x'g'k5{ . :jlgodg 
-Self–Regulation_ n] cfGtl/s 
cg'zf;g, kf/blz{tf / hf]lvd 
Joj:yfkg ;'b[9 u5{ . ;+3 tyf 
s]Gb|Lo ;+3n] Ifdtf ljsf;, MIS 
/ hf]lvd lgu/fgLdf dxTjk"0f{ 
e"ldsf v]Ng ;S5g\ . /fHo–
lgofds–;+3aLrsf] lqsf]0ffTds 
;dGjon] ;xsf/Lsf] lbuf] ljsf; 
;'lglZrt u5{ .

g]kfn ;/sf/sf k"j{ ;lrj uf]lkgfy 
d}gfnLn] k|:t't sfo{kqdf ;fsf];sf] 
If]qsf dxTjk"0f{ kIfx¿nfO{ ;d]6\g] 

k|of; ul/Psf] atfpg'eof] . 
ljifoj:t'nfO{ cem :ki6 / k|efjsf/L 
agfpgsf nflu ;fsf];sf] ljBdfg 
cj:yfnfO{ ;fGble{s tYof+s;lxt 
lrq0f ul/Psf] eP k|:t'lt yk 
ljZj;gLo x'g] b]lvG5 . ljQLo 
dfkgsf ;"rsx¿ xfn cEof;s} 
r/0fdf /x]sfn] o;df yk :ki6tf 
cfjZos 5 . ;xsf/L lgodgsf] 
;Gbe{df lgodgsf/L lgsfox¿ 
ÚPsåf/ k|0ffnLÚ dfkm{t cl3 a9\g'kg]{ 
/ g]t[Tjn] ljz]if u/L d"No nufotsf 
tLg d'Vo kIfx¿df k|efj kfg]{ 
ljifo ;sf/fTds 5 . ;xsf/Lsf] 
P]ltxfl;s k[i7e"ldnfO{ x]bf{ lj=;+= 
@))) df ljho zdz]/sf] kfnfdf 
:yflkt ÚPlu|sNr/ df]6{u]h sf]–
ck/]l6eÚ klxnf] ;xsf/L ePsf] 
tYonfO{ dgg ub}{, ;xsf/Lsf] d"n 
dd{ Ú:jlgodgÚ -:jod\ Joj:yfkg 
/ :jod\ lg0f{o_ df cfwfl/t x'g'kg]{ 
b]lvG5 . xfn g]kfndf tLg txsf] 
;/sf/ / tLg txs} lgofds 
lgsfo ePsfn] Úax'–lgodg k|0ffnLÚ 
ljBdfg 5, h;nfO{ yk Jojl:yt 
agfpg ljlzi6 lgodgsf] vfFrf] 
5 . cGTodf, ;xsf/LnfO{ dof{lbt 
/ ;kmn agfpg lgofds lgsfo 
jf ;+3sf] d'v tfSg'eGbf ;+:yf 
cfkm}F ;lqmo eP/ nfUg'kg]{ / hf]lvd 
Go"gLs/0fsf nflu ;xsf/Ldf 
lglZrt Úy|];xf]N8Ú sfod ug{' pko'Qm 
b]lvG5 .

uf]i7Lsf] 5}+6f}+ ;qdf Joj:yfkg 
lj1 e'jg bfxfnn] ljQLo ;xsf/L 
;+:yfx¿sf nflu ;~rfng 
dfgsLs/0f 9fFrf ljifos 
sfo{kq k|:t't ug'{ePsf] lyof] . 
pxfFåf/f k|:t't ljifox?df ;+:yf 
;';~rfngsf nflu cg'ej cfbfg–
k|bfg / gLltut :ki6tf clgjfo{ 
;t{ /x]sf], 6Ld js{n] c;Dej 
sfo{nfO{ klg ;Dej agfpg ;Sg], 

;+:yfsf] ;kmntfdf ;fd"lxs k|of;sf] 
7"nf] e"ldsf /xg], ;+:yf ;'zf;gsf] 
d'Vo cfwf/ ;fwf/0f;ef, ;~rfns 
;ldlt / ljleGg pk–;ldltx¿ /x]sf] 
ljifonfO{ ;d]6\g'ePsf] lyof] . 

To;}ul/ ;xsf/L tyf ljQLo 
;+:yfx¿df shf{, t/ntf, ahf/ 
/ ;~rfng hf]lvdx¿ cGtlg{lxt 
x'G5g\ .  ljQLo :jf:Yo dfkgsf 
nflu CAMELS -k"FhL, ;DklQ, 
Joj:yfkg, gfkmf, t/ntf / ahf/ 
hf]lvd_ sf] d"Nofg+s cfjZos 
5 .  C0f hf]lvd Joj:yfkgsf 
nflu :ki6 nufgL gLlt, Dofg'cn / 
lgoldt cl86 x'g'kb{5 . ;~rfng 
hf]lvd ;j{JofkL x'g] ePsfn] 
d]s/–r]s/ / :jtGq ;dLIff k|0ffnL 

nfu' ug{'k5{ . sd{rf/Lx¿sf] Ifdtf 
clej[l4, plrt kfl/>lds / 
hLjgz}nLsf] lgu/fgLn] ;+:yfut 
;'/Iff a9fpF5 . k|ljlwsf] u'0f:t/ 
/ ;'/Iffdf ljz]if Wofg lbg' 
cfhsf] cfjZostf xf] . ;+:yfut 
;'zf;gn] hgljZjf; cfh{g ug{ 
/ ljQLo :yfloTj sfod ug{ d2t 
ub{5 . ;~rfns ;ldltn] ;+:yfsf] 
bL3{sfnLg lxtsf nflu Úl/:s 
Plk6fO6Ú -Risk Appetite_ lgwf{/0f 
ug{'k5{ . ;+:yfleq kf/blz{tfsf nflu 
ÚlXj;nAnf]c/Ú -Whistleblower_ 
k|0ffnL / hjfkmb]lxtf ;'lglZrt 
x'g'k5{ . tLg txsf] k|lt/Iff -Three 

5}+6f}+ ;q



8

kf}if @)*@

Lines of Defence_ k|0ffnLnfO{ 
k|efjsf/L ¿kdf sfof{Gjog ul/
g'kb{5, nufotsf ljifox?k|lt 
k|:t'tLs/0fsf] hf]8 /x]sf] lyof] .  

pQm sfo{kq dfly l6Kk0fL 
ub}{ lqe'jg ljZjljBfno, Joj:yfkg 
;+sfosf ;xfos l8g, 8f= an/fd 
rfkfufO{n] ;xsf/L If]qsf] jt{dfg 
r'gf}tL / ;'zf;gsf pkfox¿nfO{ 
cToGt} Jofjxfl/s 9+un] k|:t't 
ul/Psf] atfpg'eof] . k};fsf] 
g}lts cfh{gb]lv a}+sx¿sf] ljQLo 
j[l4sf] pbfx/0f;Ddn] OdfGbfl/tf 
/ Jofj;flostfsf] dxTjnfO{ k'li6 
u/]sf] 5 . sfo{kqdf pNn]lvt 
CAMELS / Three Lines of 
Defence h:tf a}+lsª cjwf/0ffnfO{ 
;fsf]; cleofgdf hf]8\g' ;/\xfgLo 
5 . o;n] ;xsf/Lx¿ s]jn art 
/ C0fdf dfq ;Lldt geO{ hf]lvd 
Joj:yfkg / cfGtl/s lgoGq0fdf 
klg plQs} ;an x'g'k5{ eGg] ;Gb]z 
lbPsf] 5 . ljz]ifu/L g]t[Tjn] d"No–
dfGotf / :jlgodgnfO{ k|fyldstf 
lbg'kg]{ ljifo cfhsf] ;xsf/L ;+s6 
;dfwfgsf nflu d'Vo s8L xf] . of] 
k|:t'lt ;fsf];x¿sf] dfgsLs/0fsf 
nflu Ps dxTjk"0f{ dfu{bz{s 
b:tfj]h aGg ;S5 eg] ljrf/ pxfFn] 
sfo{kqdfly /fVg'ePsf] lyof] . 

uf]i7Lsf] ;ftf}+ ;qdf glan a}+ssf 
k|d'v sfo{sf/L clws[t l;P dgf]h 
1jfnLn] Resource Mobilization 
in Financial Cooperatives 
(Nepal) ljifos sfo{kq k|:t't 
ug'{ePsf] lyof] . pxfFsf] sfo{kqdf 
k|:t't d"Vo ljifox?a:t'x?df 
;xsf/Lsf d'Vo ;|f]tx?, ;|f]t 
kl/rfn ljlw,  art / C0fsf] 
Aofhb/aLrsf] ;Gt'ng,  >f]t 
kl/rfng ubf{ x'g] t/ntf hf]lvd, 
;fv hf]lvd / ;~rfng hf]lvdsf 

ljifox? /x]sf lyP . To;}ul/ 
;DklQ bfloTj Joj:yfkgsf] ;Gt'ng 
(Assets Liabilities Management 
gldNg' ;xsf/L If]qsf] k|d'v ljQLo 
;d:ofsf] ?kdf /x]sf] ljifonfO{ 
pxfFn] k|i6\ofpg'ePsf] lyof] . 5f]6f] 
cjlwsf] artnfO{ nfdf] cjlwsf] 
C0fdf nufgL ubf{ uDeL/ t/ntf 
;+s6 lglDtg ;Sg], ;+:yfut 
;'zf;gsf] cefj / ckf/bzL{ 
sfo{z}nLn] ;b:ox¿sf] ljZjf;df 
sdL Nofpg], ljQLo ljj/0fx¿sf] 
lgoldt / kf/bzL{ k|sfzgn] 
;+:yfsf] ljZj;gLotf a9fpg], 
l8lh6n e'QmfgL, df]afOn a}+lsª / 
sf]/ a}+lsª k|0ffnLsf] k|of]u clgjfo{ 
x'g] ljifox?df pxfFn] hf]8 lbg'ePsf] 

lyof] . To:t} ;xsf/Lx¿aLrsf] 
Pstf / ;'b[9Ls/0fsf nflu 
dh{/ k|lqmofnfO{ k|f]T;fxg ug'{kg]{, 
;~rfns ;ldltn] gLltx¿ :jLs[t 
ug]{ / Joj:yfkgn] To;sf] cIf/zM 
kfngf ug]{ :ki6 sfo{ljefhg x'g'kg]{, 
cfGtl/s lgoGq0f k|0ffnLnfO{ dha't 
agfpg lgoldt n]vfk/LIf0f / 
cg'udg cfjZos x'g], ;b:ox¿nfO{ 
ljQLo ;fIf/tf / ;xsf/L lzIff 
lg/Gt/ k|bfg ul/g'kg]{, æ;b:odf 
cfwfl/t sf]ifæ -Member–based 
funding_ g} ;xsf/Lsf] ;a}eGbf 
;'/lIft ljQLo cfwf/ x'g] ljifo 
k|:t'tLs/0fsf qmddf /fVg'ePsf] 
lyof] .  

lqe'jg ljZjljBfno, cy{zf:q 
s]Gb|Lo ljefusf ;xfos k|fWofks 
8f= /]zd yfkfn] k|:t't sfo{kqdfly 
l6Kk6L ub}{ g]kfnsf] ;xsf/L 
If]qdf ljBdfg uDeL/ / Jofjxfl/s 
;d:ofx¿nfO{ ldxLg 9+un] phfu/ 
u/]sf] atfpg'eof] . ;xsf/Lx¿n] 
cfkm\gf] d"n dd{ / l;4fGteGbf 
aflx/ uP/ a}+s ;/xsf] Jofj;flos 
k|ltikwf{ ug{ vf]Hbf g} jt{dfg ;+s6 
r'lnPsf] :ki6 kfg'{eof] . sfo{kqdf 
pNn]v eP em}F, ;xsf/Lx¿sf] 
tYof+s ljZn]if0f / lx;fa–lstfasf] 
kf/blz{tfdf b]lvPsf] sdhf]/Ln] 
;b:ox¿sf] pl7af; x'g] l:ylt 
l;h{gf x'g' lrGtfsf] ljifo 
atfpg'eof] . 

;fy}, ;xsf/L If]qsf ;d:ofx¿sf] 
k|fl1s ;dfwfg vf]Hg y]l;; 
/ cWoogsf nflu ;xsfo{ ug]{ 
k|:tfjn] o; If]qsf] af}l4s ;'wf/df 
6]jf k'¥ofpg] b]lvG5 . ;du|df, of] 
sfo{kqn] ;xsf/LnfO{ :jlgodg / 
hjfkmb]lxtfsf] af6f]df kmsf{pg 7f]; 
dfu{lgb]{z lbg]df cfkm' ljZj:t /x]sf] 
atfpg'eof] .

;ftf}+ ;q
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;femf k|ltj4tf kq @)*@

g]kfn art tyf C0f s]Gb|Lo ;xsf/L ;+3 ln -g]km\:s"g_ sf] cfof]hgfdf ldlt @)*@ kf}if # / $ ut] 

;du| ;fsf]; cleofgsf %! lhNnfaf6 ;xefuL xfdL *)) hgf ;+3÷;+:yfx?sf ;~rfns ;ldlt÷n]vf 

;'kl/j]If0f ;ldlt÷pRr Joj:yfkgdf sfo{/t sd{rf/Lx?sf] k|ltlglwTjdf nlntk'/ l:yt x]l/6]h uf8]{gdf 

cGt/fli6«o ;xsf/L jif{ @)@% sf] a[xt nIo cg'?k cfof]lht ;~hflns[t cleofg ;'lglZrttfsf 

nflu /0fgLlts pGgog / lgofdsLo cg's"ng ljifos lzv/ uf]i7Lsf xfdL ;xefuLx? xfd|f] cfkm\gf] 

;+3÷;+:yfdf lgofds / cleofgn] to u/]sf dfkb08df cfwfl/t /xL cfGtl/s?kdf cg'udg, lgodg 

u/L u/fO{ ;+u7gnfO{ ;xL dfu{df 8f]¥ofpg b]xfocg';f/sf] a'Fbfx?df ;xdt eO{ of] k|ltj4tf kq @)*@ 

nfu' ug{ k|ltj4 ePsf 5f}+ . 

!_ xfdL ;+3÷;+:yfdf ljBdfg sfg"gL jftfj/0fn] NofPsf] kl/dfh{gnfO{ cfTd;fy ub}{ cfGtl/s sfo{9fFrfdf 

cg's"ng ug{ cleofg / ;/sf/sf] ;xsfo{df lbuf] / ;'/lIft ;+:yf lgdf{0fdf ljQLo sf/f]af/ ug]{ 

;xsf/Lx?sf nflu cleofgn] cfjZos 7fg]sf] ljz]if P]gsf] dfu ub{5f}+ . 

@_ art tyf C0f ;xsf/L ;~rfngdf ljBdfg sfg"gx? nufot ljBdfg ;dodf g]kfn ;/sf/sf] 

clws Wofgfsif{0f ePsf] ;DklQ z'4Ls/0f lgjf/0f P]gsf] k|efjsf/L sfof{Gjog u/L ;/sf/sf] k|of;nfO{ 

lg/Gt/ ;xof]u ug{ k|lta4 5f}+ . 

#_ art tyf C0f ;xsf/L cleofgdf xfn ;Dd g]t[Tjsf] km/flsnf] ;f]r / of]ubfgaf6 k|fKt pknAwLnfO{ 

;+:yfut ub}{ xfn}sf lbgx?df ;xsf/L If]qdf b]lvsf r'gf}tLx?sf] ;fdgf ug{ ;xsf/L d"No dfGotf 

l;4fGtnfO{ cfTdfg'e"lt u/L pRr k|fyldstfdf /fvL sfo{Jojxf/df ptfg{ lg/Gt/ l;sfO{ dfkm{t ;xsf/L 

d"Nodf cfwfl/t g]t[Tjlgdf{0fdf k|ltj4 5f}+ . 

$_ ;xsf/L If]qsf] hf]lvd Joj:yfkgnfO{ ;an agfpg cleofgn] ljsf; u/]sf] :jlgodgdf cfwfl/t 

lgoldt ;3g ;'kl/j]If0f sfo{9fFrf -:Sofg_ / l:y/Ls/0f sf]ifdf cfj4 eO{ lgoldt ?kdf lgodgsf/L 

cfjZostf kl/k"lt{ ub}{ ;+:yfdf hf]lvd Go"lgs/0f ug{ k|ltj4 5f}+ . 

%_ art tyf C0f ;xsf/L cleofgdf ePsf] >f]tx?sf] plrt Pjd\ ;Gt'lnt kl/rfng ug{ ahf/ ;[hgf, 

ljQLo ;fIf/tf Pjd\ lzIff, pBdlzntf ljsf; / k|fljlws lzIffnfO{ hf]8 lbg k|ltj4 5f}+ . 

^_ art tyf C0f ;xsf/Lsf] cfGtl/s sfo{;~rfngnfO{ r':t Pjd\ b'?:t agfpg cleofgn] lglb{i6 

u/]sf] gLlt, ljlw, k4lt / Plss[t k|ljlw cjnDag u/L :t/Lo ;+:yf ;~rfngdf k|ltj4 5f} . 

&_ art tyf C0f ;xsf/L cleofgsf] ljQLo ;Gt'ng sfod /fvL lbuf] / k|ltikwL{ cleofg lgdf{0fsf 

nflu ;+3sf] >f]t kl/rfngdf s]Gb|Lo t/ntf art / ljlzli6s[t art sf/f]af/x?sf] ljZjJofkL 

sfo{9fFrfsf] kl/dfh{gnfO{ lg/Gt/tf lbg k|ltj4 5f} . 

ldlt @)*@ kf}if $ ut]   
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gofF lbNnL . zx/L ;xsf/L shf{ 
If]qsf] eljio, l8lh6nLs/0f / 
cGt/f{li6«o ;xsfo{af/] pRr:t/Lo 
ljrf/–ljdz{ ug]{ p2]Zo;lxt b'O{lbg] 
International Conference of 
Urban Cooperative Credit 
Sector – Co–op s'De @)@%Æ 
ef/tsf] k|ltli7t lj1fg ejg, gofF 
lbNnLdf NAFCUB sf cWoIf nIdL 
bf;sf] cWoIftfdf gf]e]Da/ !!, 
@)@% df ;DkGg ePsf] 5 .  

Digitalising Dreams – 
Empowering Communities 
cyf{t æ;kgf l8lh6n ¿kfGt/0f ub}{ 
;d'bfo ;zQm agfpFb}Æ eGg] d'n 
gf/f;lxt ;'? ePsf] ;Dd]ngsf] 
pb\3ff6g ef/tsf /fHodGqL s[i0f 
kfn, sgf{6s ;/sf/sf dGqL Pr=s]= 

kfl6n / ;lrj 8f= cflzif s'df/n] 
;+o'Qm ¿kdf ug{' ePsf] lyof] .

b'O{ lbg;Dd rn]sf]  of] ;Dd]ngnfO{ 
zx/L ;xsf/L ljQ If]qsf] jif{s} 
;a}eGbf k|efjzfnL cGt/f{li6«o 
d~rsf ¿kdf x]l/Psf] 5 .

ljzfn ;xsf/L ;+/rgfsf] k|ltlglwTj 

ug]{ sfo{qmdsf] cfof]hgf g]zgn 
km]8/]zg ckm ca{g sf]ck/]l6e 
a}+s;{ PG8 qm]l86 ;f];fO6Lh 
lnld6]8 (NAFCUB) n] u/]sf] xf] . 
NAFCUB n] ef/te/sf !,^)) 
eGbf w]/} zx/L ;xsf/L a}+s tyf 
%) xhf/eGbf a9L ;xsf/L qm]l86 
;f];fO6Lx¿nfO{ k|ltlglwTj u5{ .

gof¤ lbNnLdf Co–op s'De 2025  

cGt/f{li^«o ;Dd]ng ;DkGg

g]km\:s"gsf] cfof]hgfdf sflQs !# 

b]lv !% ;Dd w'lnv]ndf ;~rflnt 

Pg=Pkm=cf/=P;= tflnd sflt{s !% ut] 

;DkGg ePsf] 5 .

sfo{qmddf ;+3sf cWoIf rGb|k|;fb 

9sfnn] ;+3sf] tflndx?nfO{ cem} 

kl/is[t agfpFb} nlug] atfpFb} ;a} 

;+3 ;+:yfx?n] ljQLo cg'zf;g 

sfod ug'kg]{ s'/fdf hf]8 lbg'eof] . 

To:t} ;+3sf jl/i7 pkfWoIf bfdf]b/ 

clwsf/Ln] ;+3sf tflnd nufot 

;b:o ;]jfsf sfo{qmdx?n] ;+3sf 

;b:o ;+:yfx?nfO{ ;anLs/0f ug{ 

;lsPsf] atfpFb} o:tf sfo{qmdx?nfO{ 

cem} ljsf; ub}{ nlug] ljZjf; 
JoQm ug{'ePsf] lyof] . tLg lbg;Dd 
;~rflnt tflnddf !& j6f ;+:yfaf6 
@) hgfsf] ;xeflutf /x]sf] lyof] . 
;xsf/Lx?n] pQm dfg cg'?k tof/ 
ug{'kg]{ n]vfsf k|ltj]bgx?sf ljleGg 
;dfof]hg nufot o;sf l;4fGt tyf 
Jojxfl/s ljifox?nfO{ ;d]6]/ tof/ 
ul/Psf] sf]if{sf] ;xlhs/0f l;P= /fhg 
clwsf/Ln] ug{'ePsf] lyof] . 

;dfkg sfo{qmddf af]Nb} ;+3sf 
;~rfns tyf lzIff tflnd 
pk;ldlt ;b:o gj/fh cof{nn] 
tflndn] ;xsf/Lsf] ljQLo k|ltj]bg 
lgdf{0fdf Ps?ktf cfpg'sf ;fy} 
;}4flGts ?kdf tof/ ul/Psf] ljQLo 
k|ltj]bgx?n] cg'zf;g sfod ug]{ 
ljZjf; ul/Psf] atfpg' eof] .

g]kfn ljQLo k|ltj]bg dfg tflnd ;DkGg
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b]v]sf], ef]u]sf] / rfx]sf]  
art C)f ;xsf/L cleofg

)!# ;fnjf6 z'? 
ePsf] art tyf 
C0f ;xsf/Lx? 
cfh ;fd'bflos 

ljQLo ;+:yfsf] kof{o xf] . xfdLn] 
b]v]sf] ;xsf/L sfuhdf /fd|f] 
gLltut Joj:yf t/ Jojxf/df 
pk]lIft ePs} xf] . ;xsf/L ;fgf] 
xf] ;xsf/L 7'nf] xf] . ;xsf/L 
/fd|f] xf] ;xsf/L g/fd|f] xf] . 
;xsf/L ;a} xf] ;xsf/L s]xL klg 
xf]Og . ;xsf/L pBd xf] ;xsf/L 
;]jf xf] . ;xsf/L cfly{s sf/f]jf/ 
xf] ;xsf/L ;fdflhs k"FhL xf] . 
;xsf/Ldf /fhgLlt eof] ;xsf/Ldf 
g]t[Tj ljsf; eof] . ;xsf/L a}s 
xf] ;xsf/L a}+s xf]Og . ;xsf/L 
cleofg alnof] aGb}5 ;xsf/Ltf 
x/fpmFb}5 . /f]huf/L b]lv esf/L 
;Dd ;xsf/Lsf] gf/f / rrf{ gePsf] 
xf]Og . 

ljZj cEof;df b]v]sf] ;xsf/L, 
;'Gb/ / pknlAwd'ns lyof] / cfh 
klg 5 . ;xsf/Lx?n] cgf}krfl/s 
ljQLo sf/f]jf/ Go"gLs/0fdf 
;xof]u u/]s} xf] . dxfdf/L jf 
;dfh ;+s6sf] klxnf] k+lQmdf 
;xsf/L a;]/ ;]jf u/]s} xf] . 
åGbdf xf]; jf zflGtdf ;xsf/L 

;d'bfosf] ;xfos ag]s} xf] . lxhf] 
;xsf/L /fd|f] lyof] . cfh lau|LPsf] 
5 eGg] klg ljZjf; 5}g . lxhf] 
;xsf/Ldf g cfa4tf lyof] g 
;|f]tsf] kl/rfng lyof] . Go"g ;|f]t 
Go"g hf]lvdsf] cj:yfdf /x]sf] 
lyof] . Joj;flos cfsf/ Hofb} 
;fgf] t/ ;~rfns / ;b:ox?df 
cflTdotf Hofb} /fd|f] . ;b:ox?sf] 
cfsf/ klg yf]/} t/ ;DaGw /fd|f] . 
?kfGt/0f x'+b} u/]sf] ;dfhdf art 
tyf C0f ;xsf/Lx?sf] cfjZostf 
klg a9f]sf] 

;xsf/L l;4fGtsf] kl/kfngfdf 
;xsf/L lhDd]jf/ lyP . cfO{=;L=P= 
n] :jLsf/ u/]sf] ;ft l;4fGt, 
ljZj C0f kl/ifbn] :jLsf/ u/]sf] 
;b:o ;'/Iff l;4fGt, ;'zf;gsf] 
l;4fGt, :jf:Yo tyf ;'/Iffsf] 
l;4fGt / ;~rfngsf l;4fGtx? 
g]km\:s"gsf] kl/kfngdf k|lta4 
cleofg lyof] . ;xsf/L l;4fGtsf 
cfwf/df ;~rfng ePsf ;+:yfx? 
yk ;'/lIft x'g] ljZjf;df cleofg 
rn]sf] lyof] / 5 . ;xsf/L P]g 
kl/kfngfdf k|lta4 lyof] . cfh 
;xsf/L P]g 5, t/ sfof{Gjog 
5}g . lgodg 5}g . ;xsf/L 
cleofgdf ljut aif{e/ ePsf ;a} 

rGb| k|;fb 9sfn
cWoIf, g]km\:s"g 

Pssf nflu ;a} / ;a}sf nflu 
Pssf] cjwf/0f ;xsf/L :yfkgf 

b]lv g} jsfnt ul/Psf] xf] . 
cfh art tyf C0f ;xsf/L 
;+:yfx?sf] k|fljlws ?kdf 

;~hfnLs/0f x'g cfjZostf 
5 . gLlt cefjdf ;~hfnLs/0f 

x'g ;s]sf] 5}g . art C0f 
;xsf/Lsf] casf] uGtJosf] ?kdf 

cleofgsf] ;~hfnLs/0fnfO{ 
/flvPsf] x'g'kb{5 .



12

kf}if @)*@

cf}krfl/s kmf]/d, cgf}krfl/s 
5nkmn tyf ;Djfbx?df klxnf] 
k|fyldstf ;xsf/L P]g, @)&$ 
sfof{Gjog x'g' kg]{df ;a}sf] hf]8 
5 t/ lhDd]jf/L / hjfkmb]xLtf 
5}g . s/sf] b/ dfq xf]Og ;xsf/L 
P]gsf ;a} Joj:yf d'Vo sf/f]jf/ 
b]lv shf{ ;"rgf ;Dd ;dodf g} 
sfof{Gjogdf hfg'kg]{ t/ ult Psbd 
sd 5 . 

art tyf C0f ;xsf/L cleofgsf] 
/fli6«o ;xsf/L dxf;+3, PlzofnL 
C0f dxf;+3, ljZj C0f kl/ifb dfq 
xf]Og ;xsf/Lx?sf] ;af]{Rr ;~hfn 
cGt/f{li6«o ;xsf/L dxf;+3sf] 
cfa4tf lg/Gt/tf lbO{Psf] 5 . 
;~hfnsf ;a} txdf k|hftflGqs 
lgoGq0f k|0ffnL :yfkLt u/fpg 
cfjZos k|of; ul/Psf] 5 . 
;+3sf] ;lqmo ;xeflutf /x]sf] 5 . 
PlzofnL C0f dxf;+3sf] sf]iffWoIfdf  
g]km\:s"gsf] k|ltlglwTj sfod ePsf] 
5 . To:t} /fli6«o ;xsf/L ljsf; 
af]8{sf] ;~rfns ;ldltdf klg ;+3 
lgjf{lrt ePsf] 5 . cleofgdf 
;+3sf] e"ldsf lhjGt /x]sf] 5 
/ /lx /xg]5 t/ 5jL pRr x'g 
;s]sf] 5}g . cleofg / ;/sf/ 
Ps eP/ cl3 a9sf] 5}g . art 
tyf C0f ;xsf/Lsf nflu ;/sf/sf] 
;bf;otfdf k|Zg 5 . g]kfnsf] art 
tyf C0f ;xsf/L cleofg ;dosf] 
sfnv08df hf]lvddf k/]sf] 5 . 
cfh klg ;xsf/L cleofg hf]lvddf 
g} 5 . Joj:yfksLo k|0ffnL 
ljsf;df ;/sf/ / cleofgsf] 
dtSotf x'g ;s]sf] 5}g . 

hf]lvd Joj:yfkgsf nflu 
art tyf C0f ;xsf/L ;+:yf 
;DalGw l:y/Ls/0f sf]if :yfkg 
tyf ;~rfng sfo{lalw @)&^ 
klxnf] ;+zf]wg eO sfo{lalwn] 
tf]s]sf sfo{x? ug{ cfjZos 
ljlw, k|lqmof / 9fFrf :jLs[t ug]{ 

clwsf/ ;~rfng ;ldltdf cfPsf] 

5 . o;jf6 b}lgs ?kdf cfjZos 

9fFrfx? ljsf; u/L rfn' cf=a= jf6 

sf]ifsf ;]jfx? ;~rfng z'? ePsf] 

5 .  ;+:yfx?sf] sf]ifdf cfa4 

Go"g 5 . hf]lvdsf nflu nfut 

x'G5 eGg] s'/f cleofgn] cfh klg 

:jLsf/ u/]sf] 5}g . rfn'' cfalws 

ljsf; of]hgfn] ;xsf/LnfO{ ;'b[9 

ug]{ ;DaGwdf lbzf af]w u/]sf] 5 t/ 

To;sf nflu ;|f]tsf] Joj:yfkg x'g 

sl7g ePsf] 5 .

g]kfnsf] k|rlnt ;xsf/L sfg"g 

adf]lhd u7g eO ;lqmo /x]sf  

;fsf]; ;~hfnsf ;+3x?;Fu 

Jofj;flos ;fem]bf/Lsf] ;'b[9Ls/0f 

ePsf] 5}g . cGt/nufgL jfx]ssf 

;a} ;]jfx?df ;xsfo{sf] cjwf/0ff 

sfof{Gjog x'g ;ls /x]sf] 5}g . 

;~hfndf cfk;L ;xsfo{ d[ut[i0ff 

ePsf] 5 . ;xsfo{sf p2]Zox? 

klg :ki6 5}g . :jfy{ lgb]{lzt 

k|:tfjx?sf] sf/0f jf:tljs ;xsfo{ 

sfuhdf dfq l;ldt ePsf] 5 . 

cfh ;/sf/ ;xsf/L ;+:yf eGbf 

;xsf/L ;+3x? k|lt al9 cljlR5Gg 

cleofgsf] cgGt uGtAo ;'lglZrt 

ug{ cfh ;~hfn ;xsfo{ rflxPsf] 

5 . ;fna;fnL gfkmf gf]S;fgjf6 

cleofg dfly p7\g cfjZos 5 . 

cleofgdf ;lqmo /xL /xFbf k|ltlglw 

;ef tyf g]kfn ;/sf/n] u7g 

u/]sf] ;ldlt tyf sfo{bnx? 

Pj+ ;/sf/n] u7g u/]sf cfof]u 

sfo{bn tyf ;ldlt klg b]lvof] . 

;'emfax? klg x]l/of] . sfof{Gjgog 

z'Go ePsf ;'emfax? pTs[i7 

gePsf] klg xf]Og . ;Ifd ;|f]t tyf 

cfjZostf eGbf jflx/sf ;'emfax? 

cfh k|ltj]bg dfkm{t k|fKt ;'emfax? 

cleofg ;+/If0fsf nflu cIf/z 

sfof{Gjogsf] k|ltIffdf /x]sf] 5 . 

;/sf/sf] rf;f] 5 lrGtf 5 t/ 

hjfkmb]xLtf sd 5 . :yfgLo, k|b]z 

tyf ;+3Lo ;/sf/;Fusf] ;dGjo 

sNkgfdf l;ldt ePsf] 5 . art 

tyf C0f ;xsf/Lx?sf] ;fwg, ;|f]t 

ty Ifdtfdf cfwfl/t eO{ cf}krfl/s 

jf cgf}krfl/s ?kdf ;dGjonfO{ 

cl3 a9fpg ckl/xfo{ 5 . ;a} 

txsf ;/sf/x?;+u ;+3 ;xsfo{ 

tyf ;dGjodf cleofgsf] ;+/If0f / 

k|a4{gsf nflu lg/Gt/ ;lqmo /xg' 

cleofgsf] cfjZostf xf] .
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Pssf nflu ;a} / ;a}sf nflu 
Pssf] cjwf/0f ;xsf/L :yfkgf 
b]lv g} jsfnt ul/Psf] xf] . cfh 
art tyf C0f ;xsf/L ;+:yfx?sf] 
k|fljlws ?kdf ;~hfnLs/0f x'g 
cfjZostf 5 . gLlt cefjdf 
;~hfnLs/0f x'g ;s]sf] 5}g . 
art tyf C0f ;xsf/L cleofgdf 
casf] uGtJosf] ?kdf cleofgsf] 
;~hfnLs/0fnfO{ /flvPsf] x'g' 
kb{5 . ;]jfx?sf] ;~hfnLs/0f 
tyf :t/Ls/0f dfkm{t ;b:ox?sf] 
art ;'/Iff ug{ cleofg ;Ifd 
/xg] ljZjf; lnOPsf] 5 . 
;]jfx?sf] :t/Ls/0f tyf ;Ifdtf 
ljsf;sf nflu art tyf C0fx? 
;~hfnLs/0f x'g cfjZos 
5 . Pp6} cleofg, Pp6} cfjfhM 
;'/lIft ;fsf];, ;d'Ggt ;dfhnfO{ 
;a}n] :jLsf/ ug{ cfjZos 5 . 
Pssf nflu ;a} ;a}sf nflu Pssf] 
efjgfnfO{ sfof{Gjog ug{ oxL 
;+sNk sfof{Gjogsf nflu ;lqmo 
x'g ;a} cleogsdL{x?sf] of]ubfg 
x'g' cfjZos 5 . 

art C0f ;xsf/L cleofg k|j4{gdf 
;lqmo /fli6«o tyf cGt/f{li6«o 
;/f]sf/jfnf ;+3 ;+:yfx?;Fusf] 
;xsfo{df cleofgsf] ljsf;nfO{ 
lg/Gt/tf lbg ;lsG5 . bLuf] 
ljsf; nIo k|fKtLdf of]ubfg ug{ 
/ ;fd'bflos tyf ;~hfnsf] Ifdtf 
ljsf; x'g] sfo{qmdx?df ;xsfo{ 
x'g cfjZos 5 . art tyf 
C0f ;xsf/Lx?sf] ljsf; ;a}sf] 
lhDd]jf/L xf] . ;d'bfosf] cfjZostf 
xf] .

art tyf C0f ;xsf/L cleofg 
k|a4{g tyf ;+/If0fsf nflu 
cfjZos 1fg, ;Lk / Ifdtf 
ljsf;sf nflu cleofgn] /fli6«o, 
cGt/f{li6«o, ef}lts tyf cef}lts 
l;sfOsf cj;/ ;[hgf / lj:tf/sf 
sfo{x?nfO{ lg/Gt/tf lbg cfjZos 

5 . . ;~hfn leq / jflx/ 
klg l;sfO{sf] cj;/ lj:tf/ x'g 
cfjZos 5 . l;sfOnfO{ k|fljlws/0f 
x'g cfjZos 5 . ;xsf/Ltf l;sfO{ 
a9fpg lhDd]jf/L cleofgdf cfPsf] 
5 . ljlQo ;fIf/tf, ljQLo lzIff, 
Joj;flos ;fIf/tf, Joj;fo ljsf; 
;]jf h:tf kIfx?sf] k|j4{g dfkm{t 
;~hfnsf] ;|f]t pTkfbgdf hf]8\g] 
k|of; ul/Psf] 5 . cleofgsf] ;|f]t 
pTkfbg a[l4sf nflu nufpg art 
C0f cleofg lg/Gt/ ;lqmo /xg 
cfjZos5 . 

art tyf C0f ;xsf/L cleofg 
cfh bLuf] ljsf; nIo tyf 
pBdlzntf kfl/l:ylts k|0ffnL 
;'b[9Ls/0fdf ;lqmo x'g cfjZos 
5 . art tyf C0f ;xsf/Lx?n] 
bLuf] ljsf; nIox?df Ifdtf 
cg';f/sf] of]ubfg ug{ / 
;b:ox?nfO{ pBdlzn agfpg] 
lhDdf cleofgsf] xf] . pBdlzn 
;b:ox?n] dfq art ug{ / 
;|f]tsf] kl/rfng ug{ ;Sb5g\ . 
pBdlzntf ljsf; / bLuf] ljsf; 
nIo ;xsf/Lsf] dfq gePsf]n] 
/fli6«o tyf cGt/f{li6«o ;/f]sf/jfnf 
;+3 ;+:yfx?;+usf] ;xsfo{nfO{ 
lg/Gt/ / v'Nnf ul/g'kb{5 . bLuf] 
ljsf; nIo k|fKtLdf of]ubfg ug{ 
/ ;fd'bflos tyf ;~hfnsf] Ifdtf 
ljsf; x'g] sfo{qmdx?df ;xsfo{ 
ug'{ cleofgsf] lhDd]jf/L xf] . 
art tyf C0f ;xsf/L cleofgsf 
;jfnx?sf] ?kdf cfO{=;L=P= sf] 
æPh]08f O{g PS;g @)@$Æ nfO{ 
:jLsf/ u/L sfof{Gjogdf hfg' kg]{ 
5 . ;+o'Qm /fi6« ;+3sf] dxf;efaf6 
3f]lift ;xsf/L bzssf sfo{qmdx? 
sfof{Gjogdf cleofg ;lqmo x'g 
cfjZos 5 . 

art tyf C0f ;xsf/L cleofg 
k|a4{g tyf ;+/If0fsf nflu cfjZos 
1fg, ;Lk / Ifdtf ljsf;sf nflu 

;+3n] /fli6«o, cGt/f{li6«o, ef}lts 
tyf cef}lts l;sfO{sf cj;/ 
;[hgf / lj:tf/sf sfo{df cleofg 
lhDd]jf/ aGg'kb{5 . art tyf C0f 
;xsf/L l;sfO{sf] klxnf] cfwf/ 
cleofg leqsf] l;sfO{ xf] . ljQLo 
;fIf/tf, ljQLo lzIff, Joj;flos 
;fIf/tf, Joj;fo ljsf; ;]jf h:tf 
kIfx?sf] k|j4{g dfkm{t ;~hfnsf] 
;|f]t pTkfbgdf hf]8\g] k|of; x'g 
cfjZos 5 . :j–;xof]u, ;xsfo{, 
:jfjnDagsf] cjwf/0ff l;sfO{ 
cfbfg k|bfgjf6 dfq ;Dej 5 . 
art tyf C0f ;xsf/L cleofg 
;b:ox?sf] nflu l;sfO{sf] kof{o 
aGg' cfhsf] cfjZostf xf] . l;sfO{ 
cfbg k|bfgjf6 dfq ;d:ofx?sf] 
bLuf] ;dfwfg lbg ;lsG5 eGg]df 
cleofg ljZj:t 5 . 

art tyf C0f ;xsf/L Joj:yfkgdf 
r'gf}lt 5 . /fHo ;+/lIft 
cf}krfl/s ljQLo If]qsf ;]jfx? 
kl/dfh{g ePsf 5g\ . k|ljlwn] 
;dfj]zLs/0fnfO{ ;xof]u u/]sf] 
5 . ;xsf/L If]qdf pRr :t/sf] 
k|ljlw vl/bdf ;d:of laBdfg 
5 . ;d:ofu|t jf ;d:of pGd'v 
;+:yfx?df ;b:ox?sf] art 
lkmtf{df hl6ntf b]lvPsf] 5 . 
hgzlQmsf] cfsif{0f sdhf]/ ePsf] 
5 . ;|f]t Joj:yfkgdf ;+3x?nfO{ 
cnu ug]{ k|of; ul/Psf] 5 . s8f 
lgodgsf] gfddf cleofgnfO{ 8/ 
b]vfOPsf] 5 . cfGtl/s ?kdf 
;|f]t Joj:yfkgdf klg s]xL ;d:of 
ePsf] 5 . efvf gf3]sf] C0f a9]sf] 
5 . ;b:ox?sf] Joj;fo lg/Gt/ 
?kdf c;kmn ePsf] 5 . ;/sf/sf] 
;+/If0ffTds kxn k'u]sf] 5}g . t/ 
oL ;a} ;d:of cNksflng x'g\ . 
cleofg Ps x'Fbf oL ;a} ;d:ofsf] 
;dfwfg x'g ;S5 . cleofgsf] 
g]t[Tj sdhf]/ ag]/ ;d:ofsf] 
;dfwfg x'Fb}g . Ps eP/ alnof] 
aGg cfjZos 5 . s'g} klg ;+:yf 



14

kf}if @)*@

PSn} 5}g . ;d:ofsf] Joj:yfkg ug]{ 
Ifdtf / ;lqmotf cleofg;Fu 5 . 
art C0f ;xsf/L cleofg sdhf]/ 
ag]sf] 5}g . ;+ljwfgn] lbPsf] Ps 
ltxfO lhDd]jf/L lng lgi7fk"j{s 
;lqmo /xg cfjZos 5 . ;xsf/L 
P]g, @)&$ adf]lhd ;xsf/L ;+:yf 
;d:ofu|:t 3f]if0ff / Joj:yfkgdf 
;/nLs/0f cfjZos 5 . o;sf] 
sfo{lalw ;'wf/ ul/g' kb{5 .

art tyf C0f ;xsf/L cleofg 
cj g]kfnLx?sf] hLag k4tL 
xf] . ;d'bfosf] cfwf/e"t ;+:yf 
xf] / cf}krfl/s ljQLo If]q 
xf] . xfd|f ;~rfng :t/x? a9\g 
cfjZos 5 . xfdL :t/Lo x'g / 
:j–lgodgdf a:g cfjZos 5 . 
l:y/Ls/0f sf]if dfkm{t k|efjsf/L 
:j lgodg ug{ ;lsG5 . ;xsf/L 
;DaGwdf ;+ljwfgsf] efjgf cg';f/ 
;xsf/L P]g dfq xf]Og cGo 
k|rlnt P]gx?df klg ;'wf/ x'g 

cfjZos 5 . pTs[i7 ;xsf/Ltf 
;lxtsf] ljQLo ;]jf k|jfx ug{ 
cleofg k|lta4 5 . o;sf nflu 
xfdL lg/Gt/ l;Sg] 5f}+ . ;xsf/L 
cleofgn] tklznsf sfo{x? ug{ 
ckl/xfo{ 5 .

•	 ;fem]bf/L / g]6js{ lgd{f0fM 
;/sf/ / ;~hfnsf aLr 
;xsfo{sf gofF cjwf/0ffx? 
ljsf; ul/g' kb{5 . ;xsfo{sf] 
bfo/f km/flsnf] agfpg' cfjZos 
5 . lgodgnfO{ k|efjsf/L 
jgfpg cfjZos 5 . 

•	 ;xsf/Lsf] kf/blz{tf / ;'zf;g 
;'lglZrtM :t/Lo n]vfk/LIf0f, 
lg0f{o k|lqmofdf ;b:ox?sf] 
;xeflutf, ;~rfns ;ldltsf] 
hjfkmb]xLtf s8fOsf ;fy 
sfof{Gjog ug]{ . 

•	 ;b:ox¿sf] ;zlQms/0fM 
;xsf/Lsf] p2]Zo, gLlt, / 
of]hgf af/] ;b:ox¿nfO{ 

hfgsf/L u/fpg], tflnd, 

uf]i7L / ;fIf/tf sfo{qmddfkm{t 

;b:ox¿sf] ;Lk clej[l4 ug{' 

/ ;b:ox?sf] cfjZostf a'em]/ 

;]jf lbg' .

•	 cfw'lgs k|ljlwsf] k|of]uM l8lh6n 
a}+lsª, df]afOn PK;, MIS k|0ffnL 
h:tf k|ljlwx¿sf] k|of]usf] :t/ 

a[l4 ug]{, cgnfOg ;]jf pknAw 

u/fpFbf ;b:ox¿sf] kx'Fr a9\5 .

•	 Joj;flosLs/0f / nufgL 
ljljwLs/0fM ;xsf/Ln] s]jn 
C0f nufgL dfq xf]Og, s[lif, 

kz'kfng, pTkfbg / ;]jf If]qdf 

klg nufgLsf] jftfj/0f / 

cfly{s ultljlw ljljw agfP/ 

cfDbfgL ;|f]t lj:tf/ ug{' .

•	 ;b:o ljZjf; k'gM:yfkgfM ljutdf 
ePsf] jf unt Joj:yfkg ePdf 

cfTd;ldIff ug]{ / ;'wf/sf sfd 

b]vfpg], :ki6 l/kf]l6{ª / k|ult 

;fj{hlgs ug{'kg{] .

k|fljlws tyf Jofj;flos tflnd kl/ifb\ -l;l6Olel6_ 

sf] ;DaGwg k|fKt ;xsf/L Joj:yfks sf]if{sf] ;ftf}+ 

Jofrsf bz hgf k|lzIffyL{x? lblIft ePsf 5g\ . ;+3sf] 

#$ cf}+ :yfkgf lbjzsf] cj;/df cfof]lht sfo{qmddf 

e"ld Joj:yf, ;xsf/L tyf ul/aL lgjf/0f dGqL an/fd 

clwsf/Ln] lblIft ;a} k|lzIffyL{nfO{ sf]if{sf] k|df0fkq 

x:tfGt/0f ug'{eof] . g]km\:s"gn] ;~rfng u/]sf] o; sf]if{df 

;xsf/L ;DaGwL ljleGg ljifosf rf}wj6f df]8\o'ndf 5 

dlxgf;Dd cWofkg x'G5 . hDdf ^)) 306fsf] sf]if{df () 

306f ;}4flGts sIff ;~rfng x'G5 eg] afFsL %!) 306fsf] 

Jojxfl/s sIff cGt/ut ljleGg l/kf]6{ tyf c;fOgd]G6x? 

tof/ u/L a'emfpg'kg]{ k|fjwfg /x]sf] 5 . () 306fdWo] 

ltglbgsf] qm]l86 o'lgog Dofg]h;{ sf]if{ -l;o'Pdl;l;_ 

;~rfng x'g] o; sfo{qmddf afFsL &@ 306fsf] sIff 

cef}lts ?kdf ;~rfng x'G5 . b]zel/ :gfts pQL0f{ 

JolQmn] hxfFaf6 klg ;xeflutf hgfpg ;lsg] o; sf]if{df 

xfn;Dd () hgf lblIft e};s]sf 5g\ eg] sf]if{sf] cf7f}+ 

Jofr o;} cfly{s jif{df ;~rfng ul/g] ;+3sf k|frfo{ 

aNne ltdlN;gfn] atfpg'eof] .

l;l^Olel^ cGtu{tsf] Dofg]h;{ sf]if{sf  
k|lzIffyL{ lblIft
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g]km\:s"gn]] lgoldt lgl/If0f cg'udg sfo{qmd -:Sofg_ 
abln“bf] lgofdsLo Joj:yfdf Supervisory Checks 
and Analysis for Navigation (SCAN) sf] cjwf/0ff 
;fj{hlgs u/]sf] 5 . ;+3sf] #*cf}+ :yfkgf lbj;sf] 
lbg ;fj{hlgs ePsf] lgoldt lgl/If0f cg'udg sfo{qmd 
-:Sofg_ n] ;+3sf ;a} ;b:o ;+3 ;+:yfx?nfO{ cg'udg 
tyf lgl/If0f u/L cfjZos dfu{bz{g k|bfg ug]{ p2]Zo 
/fv]sf] 5 . ;xsf/L P]g, @)&$ -;+zf]wg ;d]t_ sf] 
Joj:yf adf]lhd ;+34f/f of] sfo{qmdsf] z'?jft  
ul/Psf] xf] .  

;+3n] cfa4 ;b:o ;+3 ;+:yfx?sf] lgoldt ?kdf 
lg/LIf0f tyf cg'udg u/L hf]lvdsf] :t/ lgwf{/0f, k|lts 
Joj:yfkg, hf]lvd Joj:yfkg / u'0f:t/ ;'lglZrt ug{ 
ljutsf jif{x?df ;~rflnt PS;];, k|f]j];g tyf sA;{ 
sfo{qmdsf] l;sfO{sf cfwf/df ljsf; ul/Psf] sfo{qmd 
:Sofgn] cfa4 ;a} ;+:yfnfO{ cg'udg ;'kl/j]If0f ug]{ 
nIo /fv]sf] 5 . lgoldt lg/LIf0f tyf cg'udg u/L 
b]lvPsf hf]lvdsf] Joj:yfkg ug{ cfjZos dfu{lgb]{zsf 
nflu of] sfo{qmd ;~rfng eO{ /x]sf] 5 . :Sofg 
sfo{qmd u'0f:t/ ;'lglZrttf, hf]lvd ;'kl/j]If0f, 
Joj:yfksLo Ifdtf ljsf;,:jlgodg / lgofdsLo ;Ifdtf 
ljsf;sf] Plss[t :j?k xf] . ;xsf/Lsf] jf;nftsf] 
cfsf/sf] cfwf/df nfutdf of]ubfg ul/ o; sfo{qmddf 
;xeflutf hgfpg ;lsg]5 . g]km\:s"gsf] Pd=cfO{=P; 
k|0ffnLdf ljj/0fx? cBfjlws u/L ;b:o ;'kl/j]If0f 
O{sfO dfkm{t o; sfo{qmddf cfa4 x'g ;lsg]5 . 

;xsf/Lsf] kl/alt{t sfg'gL jftfj/0f;Fu cg's'ngtfsf 
nflu ;+:yfut ljsf; ;'lglZrt ug{, lgoldt hf]lvd 
Joj:yfkg ug{, ;Ifdtf ljsf; ug{, ;]jfsf] u'0f:t/ 

;'lgl:rttfsf sfo{qmdx? dfkm{t a|f08 k|fKt ug{ tyf 
l:y/Ls/0f sf]if dfkm{t hf]lvd Joj:yfkg ;'lglZrt ug{sf 
nflu o; sfo{qmdn] d2t ug]{ 5 . ljz]ifu/L :Sofg 
sfo{qmddf;xsf/L cg'udg / lgodgsf Joj:yfx? dWo] 
b]xfosf If]qx?sf] ;'Id cWoog u/L k|ljlwdf cfwfl/t 
/xL hf]lvdsf] :t/ lgwf{/0f / hf]lvd Go"lgs/0fsf 
pkfox?af/] cfjZos k/fdz{4f/f ;xlhs/0f ul/g]5 .

 ljQLo hf]lvd 
 sfg"gL hf]lvd 
 ;~rfng tyf ;'zf;g hf]lvd 
 t/ntf hf]lvd 
 ahf/ hf]lvd

;b:o ;+:yfsf] lgoldt lgl/If)f 
cg'udg :Sofgaf^
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g]km\:s"gåf/f cfof]hgf ul/Psf] lgoldt lgl/If0f tyf 

cg'udg k/LIfs Ifdtf ljsf; tflnd sflt{s !$ / !% 

ut] b'O{ lbg] tflnd w'lnv]ndf ;DkGg ePsf] 5 . tflnddf 

;+3sf %% hgf clws[t tyf ;xfos clws[tx¿sf] 

;xeflutf /x]sf] lyof] .

tflndsf] pb\3f6g ub}{ ;+3sf cWoIf rGb|k|;fb 9sfnn] 

art tyf C0f ;xsf/Lx¿sf] ;+:yfut ljsf;n] g} If]qut 

:yfloTj ;'lglZrt ug]{ atfpFb} ;+3sf k/LIfsx¿ ;+:yfsf] 

;dfwfgsf ;|f]t s]Gb| aGg'kg]{df hf]8 lbg'eof] .

tflnddf ;xefuLx¿n] sfg'gL hf]lvd, lgofdsLo k|ltj]bg, 

;DklQ z'4Ls/0f lgjf/0f sfof{Gjog, afXo n]vf kl/If0f, 

:k|]8 / ;Gbe{ Aofhb/, s/ r'Qmf, >d sfg'g kl/kfngf, 
k"FhL kof{Kttf cg'kft, ltg{ ;Sg] ;Ifdtf, C0f kl/rfng, 
ljQLo nufgL, art, afXo bfloTj, z]o/k"FhL, ;~rfng 
vr{, efvf gf3]sf] C0f k|ltzt / s'n ljQLo hf]lvd 
nufotsf ljifox¿df l;sfO u|x0f u/]sf lyP . 

To;}u/L, ;ldlt, pk;ldlt / Joj:yfkg, cfGtl/s n]vf 
k/LIf0f, ;fwf/0f;ef, sd{rf/L lgo'lQm tyf sf/jfxL 
clen]v, k|ljlw, ;b:otf a[l4, ;DklQ a[l4 tyf s'n 
;~rfng / ;'zf;g hf]lvd / lgofdsLo cg's"ng 
of]hgf ;DaGwL ljifox¿df klg 5nkmn ePsf] lyof] . 

k|lzIf0fsf ljleGg ;qx¿df Pkm= l;= P= /fhs'df/ km'Fofnn] 
NFRS l/kf]6{, k"FhL kof{Kttf, s/ cg'kfngf tyf ;DklQ 
z'4Ls/0f ;DaGwL ljifodf k|:t'lt lbg'ePsf] lyof] . ;fy}, 
C0f hf]lvdsf] ;xL juL{s/0f, C0f hf]lvd, t/ntf 
k|ltzt, gsdfpg] ;DklQsf] cj:yf nufotsf hf]lvd 
ljifodf klg Jofjxfl/s ljZn]if0f ul/Psf] lyof] .

o; tflndn] g]km\:s"gsf k/LIfsx¿sf] ;'kl/j]If0f, ljZn]if0f 
/ d"Nof°g bIftf ljsf; x'g'sf ;fy} :Sofg sfo{qmdsf] 
k|efjsfl/tf j[l4 x'g] ljZjf; lnOPsf] 5 . 

:Sofg k/LIfsx¿sf] Ifdtf ljsf; tflnd

g]km\:s"gsf] cfof]hgfdf ;+3sf 

clws[t:t/sf sd{rf/Lx?sf] nflu 

cfof]lht Ps lbjzLo g]t[Tj ljsf; 

tflnd sflt{s @@ ut] ;DkGg  

ePsf] 5 . 

;xsf/L If]qsf] kl/jlt{t jftfj/0fdf 

g]t[Tjsf] e"ldsfnfO{ kl/is[t ug{sf 

nflu cfjZos kg]{ ;}4flGts 

If]qx?df /x]/ Ps lbjzLo tflnd 

;DkGg ePsf] xf] . 

g]t[Tj ljsf; ;DalGw ljleGg If]q 

;d]6]/ ljljw ljifodf ;~rfng 

x'g] tflndnfO{ ltgj6f df]8\o'ndf 

;DkGg ul/g] / tflndsf] k|dfl0fs/0f 

o;} cfly{s jif{sf] cGTo;Dddf x'g] 
g]km\:s"g tflnd s]Gb|n] hgfPsf] 
5 . klxnf] df]8\o'nsf] tflnd 
sfo{qmdsf] ;xlhs/0f lq=lj= 
Joj:yfkg ;+sfosf ;xfos l8g 
8f= an/fd rfkfufO{+ / ;+3sf 
k|d"v sfo{sf/L clws[t 8f=lzjhL 
;fksf]6fn] ug{'ePsf] lyof] .

g]km\:s"gåf/f 
clws[t:t/sf 
sd{rf/Lsf nflu 

g]t[Tj ljsf;  

df]*\o'ndf cfwfl/t 

tflnd
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j{hlgs, lghL / 
;xsf/L If]qsf] 
;xeflutf tyf ;dGjo 
dfkm{t tLj| cfly{s 

j[l4 xfl;n ub}{ /fli6«o cy{tGqnfO{ 
cfTdlge{/, :jtGq tyf pGgtzLn 
agfpb} ;dfhjfb pGd'v cy{tGqsf] 
ljsf; ug]{ p2]Zo g]kfnsf] ;+ljwfgn] 
lnPsf] 5 . g]kfn ;/sf/sf] 
cfjlws+ of]hgfx?n] klg lg/Gt/ 
?kdf ;xsf/L If]qnfO{ k|fyldstfdf 
/flv cfly{s ;d[l4 / ;fdflhs 
?kfGt/0fsf nflu u'0ffTds Pjd\ lbuf] 
;xsfl/tf ;f]rsf ;fy /0fgLlt tyf 
sfo{gLltx? th'{df u/]sf] 5 . 

lj=;+= @)$^ sf] /fHo Joj:yfdf 

NofOPsf] kl/jt{g kl5 hf/L 

ul/Psf] ;xsf/L P]g @)$* ljz]if 
u/L ;xsf/Lsf] k|j4{g / ljsf;df 
s]lGb|t /Xof] h;n] #$ xhf/ eGbf 

a9L ;xsf/Lx? ;+u7Lt x'g] cfwf/ 

tof/ u¥of] eg] @)&$ sf] P]g ljQLo 
sf/f]af/df s]lGb|t ;xsf/Lx?sf] 
Joj:yfkgdf hf]8 lbg] u/L aGof] . 

oLg} aLrdf ;+VofTds ?kdf pNn]Vo 

;xsf/Lx? cl:tTjdf cfpg' / 
JolQmsf] ljQLo kx'FrnfO{ ;xh 

agfpg' ;xsf/L If]qsf] ljleGg 
r/0fsf] pknAwL dfGg ;lsG5 . 

;d'bfodf ;+u7Lt x'g', JolQmx?sf 
cfkm\gf cfsf+Iffx?nfO{ k'/f ug]{ 
ynf]sf ?kdf ;xsf/Ldf ;+nUg x'g', 
g]t[Tj ljsf; / xs clwsf/sf 
ljifox? ;d'bfodf p7\g'n] JolQmsf] 
hLjgk4tLsf ?kdf ;xsf/L hf]l8g] 
jftfj/0f lbPsf] 5 eg] lj=;+= @)*! 
sf] ;+zf]wgn] ljQLo sf/f]af/ ug]{ 
;xsf/Lx?sf] ;3g cg'udg / gofF 
lgofdsLo Joj:yf dfkm{t ;+:yfut 
;'/If0f Pjd\ JolQmsf] artsf] ;'/Iffsf] 
k|Tofe"lt h:tf ljifox?df s]Gb|Lt 
/x]sf] 5 .

ljZjJofkL ljsf;sf b[li6sf]0fn] 
x]g]{ xf] eg] ;d'bfodf ljQLo 
kx'Fr clea[l4, ul/aL Go"lgs/0f, 
dlxnf ;zlQms/0f, /f]huf/L 
;[hgf, ;dfj]zL cfly{s ljsf;df 
u/]sf cg]sf}+ pknAwLx? nufot 
;xsf/L If]qnfO{ ljz]ifu/L ;+:yfut 
lbuf] ;~rfngsf nflu PlzofnL 
If]qdf geO{ ljZj ;~hfndf ;d]t 
hf]l8P/ ;xsf/Ltfsf] c;n cEof; 
:yfgfGt/0f ug{ g]kfnn] lnPsf] 
cu|;/tfnfO{ pNn]Vo dfGg ;lsG5 . 

art tyf C0f ;xsf/L ;+:yfx? 
-;fsf];_ If]qsf] ;+:yfut ljsf;sf] 
r/0fx?n] klg g]kfndf ;xsf/L 
ljefu jf dftxtaf6 btf{ u/L 

;~rflnt /xFbf g]kfn art tyf C0f 
s]Gb|Lo ;xsf/L ;+3 ln -g]km\:s"g_ 
n] k|j4{g, ljsf;, Jofj;flos 
;zlQms/0f, u'0f:t/ k/LIf0f / 
;~hfn Joj:yfkg u/L cleofgsf] 
;zlQms/0f, lbuf] / ;'/lIft 
;~rfngdf ;xlhs/0f u/L g]kfnsf 
;fsf];x?nfO{ /fli6«o cGt/fli6«o 
:t/df 5lj pRr /fVg ;+3df cfj4 
$))) sf] ;+Vofdf /x]sf ;d'bfosf] 
cleGg ljQLo Pjd\ ;fdflhs ;xofqL 
art tyf C0f ;xsf/Lx?sf] lbuf] 
;+:yfut ;~rfngdf k|ToIf lgodg 
/ cg'udgsf] jftfj/0f gePsf] 
cj:yfdf o; s]Gb|Lo ;+3sf] e"ldsf 
ct'ngLo /x]sf]5 .

;+:yf ;~rfngsf ljljw kIfx? M 
;'zf;g, Joj:yfkg, k|fljlwsLs/0f, 
gLlt sfo{ljlw, sfof{Gjog ljlw, 
cGt/f{li6«o c;n cEof;sf] 
cfGtl/sLs/0f, lgofdsLo cg'kfng, 
n]vfk/LIf0f / g]t[Tj ljsf; tyf 
lgdf{0fsf If]qdf ;Gbe{x?sf] 
pknAwtf / kl/kfngfsf] cg'udgn] 
;+:yf ;Ifd / lbuf] x'Fb} uPsf 5g\ . 

s]xL jif{x? b]lv ljQLo 
sf/f]af/ ug]{ ;xsf/Lx?sf] ;+Vof, 
sf/f]af/sf] cfsf/, ljs]Gb|Ls[t 
;]jfsf] ef}uf]lns lj:tf/, a9\bf] / 

abln¤bf] lgofdsLo Joj:yfdf ;fsf]; 

cleofgsf] g]S;;\

8f= lzjhL ;fksf]6f
k|d'v sfo{sf/L clws[t
g]km\:s"g 
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lz3| kl/jt{glzn k|ljlwsf] ljsf; / 
cjnDagn] ;xsf/L If]q hf]lvdsf] 
If]q aGb} uPsf] kl/k|]Io / ;xsf/L 
If]qdf ;'zf;gsf] sdL / cfGtl/s 
dgf]dfgLsf sf/0f s]xL ;xsf/Lx?n] 
;b:osf] art lxgfldgfsf sf/0fn] 
;xsf/L k|lt hgljZjf;df x|f; 
cfpg yfn]kl5 / o;sf] l:ytL 
hl6n aGb} uPklg g]kfn ;/sf/n] 
;do ;dodf cWoog / 5fgljgsf 
gfddf ljleGg sfo{bn, ;ldltx? 
u7g u/L ;TotYo s]nfpg vf]h]sf] 
/ ;dfwfgsf] ?kdf ljQLo sf/f]af/ 
ug]{ ;xsf/L ;+:yfx?nfO{ Ps 5'6\6} 
:jfoQ lgodgsf/L lgsfo dfkm{t 
cg'udg / lgodg ug'{kg]{ lgisif{df 
k'uL g]kfn /fi6« a}+s ;Fusf] ;xsfo{df 
lgodg k|flws/0fsf] kl/sNkgf u/L 
z'?jft ul/Psf]5 . 

ljQLo sf/f]af/ ug{ Ohfht lbg], 
k|fljlws ;+oGq dfkm{t cg'udg ug]{ 
/ hf]lvd/lxt 9+un] lbuf] / ;'/lIft 
;+:yf ;~rfngdf 6]jf k'¥ofpg] 
lx;fan] ul7t pQm k|flws/0fn] 

b]xfosf] Osf]l;i6d tof/ u/L 
sfof{Gjog u/]df g]kfnsf] ljQLo 
;xsf/L cleofg Jojl:yt x'g] 
ljZjf; lnOPsf]5 . 

s_ ;~rfng k|lqmofdf ;xlhs/0fM 
/fli6«o ;xsf/L lgodg k|flws/0f 
g]kfnsf] Psdfq lzif{:y lgodgsf/L 
lgsfo ePsf sf/0f btf{ ePsf 
ljQLo sf/f]af/ ug]{ ;xsf/Lx?sf] 
;+:yfut ;~rfngsf] tl/sf, b:tfj]h 
k|lqmof / ;~rfnsx? -g]t[Tj / 
Joj:yfkg_ sf] of]Uotf lgwf{/0f, 
k|ltj]bg, n]vfk/LIf0f / cfjlws 
;'kl/j]If0fsf] If]qdf lqmoflzn / 
;+nUgtf ;3g agfpg'kg]{5 . o; 
sfo{df ;+3x?n] cEof; u/fO{/x]sf 
sfo{ljlwx?nfO{ :ki6 / p2]Zok/s 
agfO{ k|flws/0fsf] pRr k|fljlws 
;d'x dfkm{t ;~rfng k|lqmofnfO{ 
cflwsf/Ls ?kdf :jLs[tL lbg] / 
aflif{s ?kdf Plss[t lgb]{zgx? 
hf/L ug]{ ug'{kb{5 . 

v_ ljQLo ;+:yfsf] ?kdf kl/lrt 
u/fpg] / a}+lsË ;'ljwfx?df Psfsf/ 

ug]{ M lgodg k|flws/0fn] ljQLo 
sf/f]af/ ug]{ ;xsf/Lx?nfO{ ljQLo 
;+:yfsf] ?kdf g} ljsl;t u/L 
a}+lsË k4ltdf cEof; ePsf ;a} 
sfo{, Joj:yf / ;x'lnotx?nfO{ 
ljgfe]befj ;+oGqdf ;dfof]hg ug'{k5{ 
h:tf] M shf{ ;'rgf s]Gb|, lgIf]k tyf 
shf{ ;'/If0f sf]if / k|fljlws ljQLo 
;+/rgfx? .

u_ kx'Fr lj:tf/ / a}+lsË ;~hfndf 
;dfj]z M ;~rfngsf] sfo{If]q, 
cfsf/, ljQLo cj:yf, ;'zf;gsf] 
cj:yf, lkm6 P08 k|k/6]:6 g]t[Tj 
rog k|lqmofsf] k|Tofe"lt ;lxt 
Ohfht k|fKt ljQLo ;xsf/Lx?sf] 
;]jf sfof{no :jLs[tL, s]Gb|Lo 
a}+ssf] :jLs[tLdf Pl6Pd, cGt/f{li6«o 
k]d]06 ;~hfn -leiff, df:6/sf8{, 
qm]l86sf8{, kmf]gk]_ / cGt/f{li6«o 
d'b|f ;6xLdf ;xh tl/sfaf6 
a}+lsË Kn]6kmd{x?df hf]8g] sfo{df 
;xlhs/0f ug'{k5{ .    

3_ s]Gb|Lo ljQ ;xfotf Pjd\ t/ntf 
;'ljwf M o;/L lgoldt ;'kl/j]If0fdf 
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Plzof el/sf art tyf C0f ;xsf/Lsx?sf] If]qLo ;~hfn PlzofnL 
C0f dxf;+3 -cs"_ sf] @ km]a|'c/L @)@^ df yfONofG8sf] a}+ssdf ;DkGg  
a}7sn] g]km\:s"gsf cWoIf rGb|k|;fb 9sfnnfO{ sf]iffWoIf kbdf rog 
u/]sf] 5 . 

NACUFOK df cfkm\gf] sfo{sfn ;DkGg u/];Fu} >L lsd o'gl;s n] 
cs" sf] cWoIf kbaf6 cf}krfl/s ¿kdf /fhLgfdf lbg'ePsf] xf] . cs" 

sf] ljwfgcg';f/ Pol. Maj. Gen. Danukrit Kalampakorn n] cs" sf 

gofF cWoIfsf] ¿kdf kbef/ u|x0f ug{'ePsf] 5 . jt{dfg ;~rfns ;ldlt 
;]K6]Da/ @)@^ ;Dd sfo{/t /xg]5 .

cs"n] gjlgo'Qm cWoIf tyf ;~rfns ;ldltsf ;a} ;b:ox¿nfO{ xflb{s 

awfO{ JoQm ub}{ g]t[Tjdf ;+u7gn] yk k|ult ug]{ ljZjf; JoQm u/]sf] 
5 .

;fy}, ;+u7gnfO{ ;'b[9 agfpg tyf Pl;ofnL C0f dxf;+3nfO{ ;zQm 

agfpg dxTjk"0f{ of]ubfg k'¥ofpg' ePsf]df k"j{ cWoIf >L lsd 
o'gl;sk|lt cs"n] s[t1tf / wGojfb JoQm u/]sf] 5 .

;fsf]; cfjfh kl/jf/ sf]iffWoIf rGb| k|;fb 9sfnsf] ;kmn sfo{sfnsf]  

z'esfdgf JoQm ub{5 .

Pl;ofnL C)f dxf;+#sf] sf]iffWoIfdf 
;+#sf cWoIf rGb|k|;fb (sfn rog

/x]sf ljQLo ;xsf/Lx?sf nflu 
cfjZos kg]{ ljQLo >f]tx?nfO{ 
s]Gb|Lo ;+3df /x]sf] s]Gb|Lo ljQ 
;xfotf Pjd\ t/ntf ;'ljwfdf cfj4 
agfO{ cNksflng ?kdf t/ntf 
Joj:yfkg ug{ / ;b:ox?df 
pBdlzntfsf] ljsf; ug{ k"g/shf{sf] 
;'ljwfdf kx'Fr k'¥ofpg'kb{5 . 

ª_ :yL/Ls/0f sf]if M ljQLo 
;xsf/Lx?df cfO{kg{ ;Sg] ljQLo 
ljrng, t/ntf ;+s6 / ;~rfngdf 
k|efjsf/Ltfsf ljifox?nfO{ 
;Daf]wg ug]{ ;fsf]; cleofgsf] 
dfq :jfldTjdf /xg] kl/sNkgfsf] 
:yL/Ls/0f sf]if ljBdfg ;xsf/L P]g 

@)&$sf] Joj:yf adf]lhd cleofgsf] 
;du| Joj:yfkg, ljQLo ;"rsx?df 
;3g cg'udg / lgb]{zg, cfjZos 
cj:yfdf ljQLo ;xof]u ljZjJofkL 
:yL/Ls/0f sf]ifsf] dd{ xf] o;nfO{ 
clgjfo{ ug]{ / ;~hfndf cfj4tf, 
tflnd lzIff tyf Ifdtf ljsf;, 
k|ljlwsf] x:tfGt/0f Pjd\ pknAwtf, 
e08f/sf] lhDd]jf/L / ljQLo 
;"rsx?sf] ldnfg s]Gb|Lo ;+3sf] 
lhDd]jf/Ldf /xg] u/L l:y/Ls/0f 
sf]ifsf] kl/rfngsf] Joj:yf x'g'kb{5 . 

o;/L ;xsf/L P]gdf Joj:yf eP 
adf]lhdsf ;/f]sf/jfnf lgsfox?sf] 
;dGjodf ljQLo ;xsf/Ln] kfPsf] 

ljlzi6Ls[t k|fyldstfsf] If]qn] 
lgZrog} ;fsf]; cleofgsf] Ps 
Osf]l;i6dn] k"0f{tf kfpF5 o;df 
/fli6«o ;xsf/L lgodg k|flws/0f, 
g]kfn /fi6« a}+s, ljQLo sf/f]af/ 
;xlhs/0fdf a}+sLË ;~hfn k|bfos 
;+u7gx?, k|fljlws ljZj ;~hfn, 
ljQLo ;fIf/tf k|jw{s ;+u7gx?, 
/fli6«o, If]qLo Pjd\ ljZj:t/sf 
;~hfnx?sf] ;xsfo{df lgZro g} 
o:tf ;+:yfx?n] df]/ b\ofg a}+S; 
-More than Banks_ sf] ljZjJofkL 
kl/sNkgfnfO{ g]kfndf cEof; u/L 
gd"gf k]z ug{ ;Sg]5g\ .     

©
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g]km\:s"gsf]  
34cf}+ jflif{s ;fwf/)f;ef 

;DkGg, ;fsf]; cleofgsf] 
;~hfnLs/)f / art 

;'/Iffdf hf]*
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g]km\:s"gsf] #$cf}+ jflif{s ;fwf/0f;ef 

@)*@ kf}if $ ut] ;DkGg ePsf] 5 . 

;fwf/0f;efsf] cf}krfl/s pb\3f6g 

;+3sf cWoIf rGb|k|;fb 9sfnn] 

ug'{ePsf] lyof] . ;fwf/0f;efdf 

pkl:yt cltly, z'e]R5's ;fy} 

;xefuL k|ltlglw ;b:ox?nfO{ 

:Jffut ub}{ ;+3sf al/i7 pkfWoIf 

bfdf]b/ clwsf/Ln] g]kfnsf] 

;xsf/L cleofgsf] Oltxf;df 

;fsf]; cleofgsf] pRr of]ubfg 

/x]sf] atfpg'eof] . ;+3n] cfkm\gf 

;b:ox?nfO{ x/]s kl/l:yltdf 

dfu{ bz{g k|bfg ub}{ cfPsf] / 

cfly{s jif{ @)*!÷)*@ sf] k|utL 

k|ltj]bg, cfly{s k|ltj]bg / 

cf=j  @)*@÷)*# / @)*#÷)*$ sf] 

gLlt tyf sfo{qmd pk/ 5nkmn 

ul/Psf] 5 . ;+3n] ;b:ox?sf] 

cleefjsTj u|x0f ub}{ ;xsf/L 

;+:yf / ;b:ox?sf] kIfdf lg/Gt/ 

jx; k}/jL ul//x]sf] atfpg'eof] . 

To;}ul/ jt{dfg ;~rfns ;ldltn] 

cfkm\gf] sfo{;Dkfbgdf ;'wf/ ub}{ 

nu]sf] / ut cf=j sf] eGbf ;+3sf] 

ljQLo k|ltj]bg ;'wf/f]Gd'v ePsf] 

;d]t hfgsf/L u/fpg' eof] . ;+3 

;w} ;b:ox?sf] hLjg :t/ ;'wf/ 

ug{sf] nflu tTk/ / lqmoflzn x'g] 

k|lta4tf ;d]t JoQm ug'{eof] . 

sfo{qmd ;~rfng ;+3sf dxf;lrj 
3gZofd clwsf/Ln] ug'{ePsf] lyof] . 

;efnfO{ ;Daf]wg ub}{ ;+3sf 
cWoIf rGb| k|;fb 9sfnn] 
;xsf/Ldfkm{t cNk;+Vos 
lk5l8Psf ;d'bfox?sf] cfly{s, 
;fdflhs lxtdf w]/} sfd ePklg 
s]xL ;xsf/Ldf b]lvPsf] ;d:ofn] 
;du| cleofgnfO{ xfgL k'u]sf] 
atfpg'eof] . pxfFn] ;xsf/L If]qdf 
w]/} sfd eP klg afFlemPsf sltko 
P]gsf sf/0f sfd ug{ sl7gfO ePsf] 
pNn]v ug'{eof] . ;fsf]; cleofgn] 
;b:ox?sf] lxtnfO{ Wofgdf /fvL 
sfd ug'{kg]{ atfpg'eof] . pxfFn] 
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;xsf/LnfO{ k/]sf ;d:ofsf] 

ufF7f] km'sfpg ;+3sf] tkm{af6 ;Fw} 

;/sf/;Fu ax;k}/jLdf hf]l8Psf] 

/ eljiodf klg ;xsf/LnfO{ ;xh 

jftfj/0f lgdf{0fdf ;xof]u ug]{ 

k|lta4tf JoQm ug'{eof] . pb\3f6g 

;q ;dfkg ;Fu} z'? ePsf] aGb 

;qdf ;xefuL k|ltlglwx?nfO{ 

cWoIf 9sfnn] :jfut ug'{eof] . 

;+3n] g]kfn ;/sf/ e"ld Joj:yf 

;xsf/L tyf ul/aL lgjf/0f 

dGqfno cGtu{t ;xsf/L ljefun] 

hf/L u/]sf] ;fw/0f;ef ;~rfng 

lgb]{lzsf adf]lhd ;fwf/0f;ef 

;~rfng u/]sf] atfpg'eof] . 

pxfFn] jflif{s ;fwf/0f;efsf] cj;/ 

kf/]/ ;+3n] ;xsf/Ldf l;sfO{nfO{ 

k|fyldstf lb+b} ;fsf]; lzv/ uf]i7L 

;~rfng ul/Psf] atfpg'eof] . 

;xsf/L ;~rfngsf /fli6«o tyf 

cGt/f{li6«o c;n l;sfO{ / lgofds 

lgsfon] hf/L u/]sf] ljleGg 

dfkb08sf] af/]df l;sfO{ cfbfg 

k|bfg ePsf]n] / ;+3n] ;fsf]; 

P]g / hf/L ul/Psf] dfkb08x? 

;fsf]; d}qL agfpgsf] nflu ;+3n] 

lg/Gt/ ax; k}/jL ul//x]sf] :ki6 

kfg'{eof] . ;fy} l:y/Ls/0f sf]ifsf] 

k/fdz{ a}7ssf] af/]df klg ;"lrt 

ub}{ cWoIf 9sfnn] ;+3sf] ljQLo 

cj:yfx? ut cf=j eGbf ;'wf/fTds 

ePsf] ;+s]t JoQm ug'{of] . afXo 
:jtGq n]vf kl/Ifsn] ;d]t ut 
cf=j eGbf o; cf=jdf ;+3sf] 
k|ltj]bgdf ;'wf/fTds /fo k|:t't 
ug'{ ePsf] pxfFn] hfgsf/L u/fpg' 
eof] . ;fsf];sf] u'0f:t/ ;'lgZrttf 
sfo{qmd cGtu{t k|dfl0fs/0f ug]{ 
clwsf/ ;xsf/L ljefun] ;+3nfO{ 

g} k|Tofof]hg u/]sf] ljifo ;d]t 
hfgsf/L u/fpg'eof] . 

;efdf ;+3sf dxf;lrj 3gZofd 
clwsf/Ln] cf=j= @)*!÷)*@ 
sf] k|ult k|ltj]bg / rfn' 
cf=j=@)*@÷)*# sf] gLlt tyf 
sfo{qmdx? k|:t't ug'{ePsf] 
lyof] . g]km\:s"g :yfkgf ePsf] 
#* jif{ / o;aLr cfof]hgf x'Fb} 
cfPsf] #$ cf}+ ;fwf/0f;efn] 
cleofgnfO{ cem ;'b[9 / pGgt 
agfpg] ljZjf; lnPsf] pxfFn] 
:ki6 kfg'{eof] . ;xsf/L P]gcg';f/ 
:yflkt /fli6«o ;xsf/L lgodg 
k|flws/0fn] k|efjsf/L ?kdf e"ldsf 
lgjf{x ug]{ ck]Iff;lxt, jt{dfgdf 
b]lvPsf ;xsf/L If]qsf ljleGg 
r'gf}tLx?sf] ;fdgf ug{ ;Ifd x'g] 
cfzf lnPsf] ljrf/ JoQm ug'{eof] . 
sf]iffWoIf bLks yfkfn] ;+3sf] cf=j= 
@)*!÷)*@ sf] jf:tljs cfo–Joo 
ljj/0f tyf cf=j= @)*@÷)*# sf] 
k|:tfljt cfo–Joo ljj/0f ;lxtsf] 

jflif{s k|ltj]bg k|:t't ug'{ePsf] 

lyof] . n]vf ;'kl/j]If0f ;ldltsf 

;b:o b'uf{ ltjf/L ;~h]nn] cf=j= 

@)*!÷)*@ sf] cfGtl/s n]vf 

k/LIf0f k|ltj]bg k|:t't ug'{ePsf] 

lyof] . ;fy} cf=j= @)*!÷)*@ sf  

afXo n]vfkl/Ifs l;P= /fhg  

clwsf/Lsf] tkm{af6 n]vf k/LIf0f 

k|ltj]bg k]z ePsf] lyof] . k]z  

ul/Psf rf/ j6} k|ltj]bgx? 

pk/ k|ltlglwx?af6 cfjZos 

;'wf/fTds ;'emfjx? k|fKt ePsf  

lyP . 

k|ltlglwx?4f/f p7fO{Psf 

lh1f;fx? Pjd\ ;'emfax? gLlt 

tyf sfo{qmdx? ;DaGwL ;+3sf 

dxf;lrjn], ljQLo ljj/0f / sf]if 

Joj:yfkg ;DaGwL ;+3sf sf]iffWoIfn] 

/ n]vf ;'kl/j]If0f ;DaGwL ;+3sf  

n]vf ;ldlt ;b:o b'uf{ ltjf/L 

;~h]nn] k|i6 kfg'{ePsf] lyof] .
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ljQLo ;xsf/Lsf] hf]lvd ;'kl/j]If)fsf If]qx?

QLo ;xsf/L 
:jefljs 9+un] ljQLo 
sf/f]jf/df ;+nUg x'g] 
ePsf]n] cGt/lglxt 

hf]lvdx?sf] ;fdgf 
ul//x]sf x'G5g\ . To:tf 
hf]lvdx?sf] Joj:yfkg ug{ tyf  
ljQLo ;xsf/LnfO{ ljj]sL cEof; 
-Prudent practice) ug{ nufO{ 
ljQLo :jf:Yol:yltnfO{ dhj't 
agfpg lgofds lgsfon] lg/Gt/ 
;'kl/j]If0f ul//x]sf] x'G5 . o; 
k|sf/sf ;'kl/j]If0f ;fdfGotofM b'O{ 
k|sf/sf x'G5g\ . Pp6f cg'kfngfdf 
cfwfl/t ;'kl/j]If0f (Compliance 
Based Supervision) / csf]{ 
hf]lvddf cfwfl/t ;'kl/j]If0f (Risk 
Based Supervision) .

cg'kfngfdf cfwfl/t ;'kl/j]If0f 
eGgfn] lgofdsLo lgsfon] ug]{ To:tf] 
;'kl/j]If0f xf], h;df lgod sfg'gsf] 
kl/kfngfsf] cj:yf s] 5 egL 
x]l/G5 . ljutsf lqmofsnfk x]l/g] 
ePsf]n] o; lsl;dsf] ;'kl/j]If0f 
backward looking x'G5g\ . lgod 
sfg"gsf] kl/kfngf ePg jf pNn+3g 
ePsf] kfO{Pdf sf/jfxL÷hl/jfgfsf] 
efuL x'g kg]{ x'G5 . To:t}u/L 
hf]lvddf cfwfl/t ;'kl/j]If0f eGgfn] 
ljin]if0ffTds ;'kl/j]If0fnfO{ a'emfpb5 
h'g d'Vo d'Vo hf]lvdsf] klxrfgdf 
s]Gb|Lt /xg] ub{5 . of] cg'kfngfdf 
cfwfl/t ;'kl/j]If0f eGbf km/s 

x'g'sf] d'Vo sf/0f eg]sf] forward 
looking x'g' xf] . hf]lvddf 
cfwfl/t ;'kl/j]If0f Ps lg/Gt/ 
k|lqmof klg xf], h;n] ;+:yfsf] 
;du| hf]lvd k|f]kmfO{n d'Nof+sg 
ug{ e"ldsf v]Nb5 . ;fy} o;df 
cfjZostfsf cfwf/df  ;'kl/j]IfsLo 
;|f]t ;fwgx?nfO{ pRr hf]lvd /x]sf] 
If]qx?df s]Gb|Lt ul/G5 . hf]lvddf 
cfwfl/t ;'kl/j]If0fdf ;fdfGotofM 
b]xfosf If]q÷lqmofsnfkx? ;dfj]z 
x'g] ub{5 .

!_ ;+:yfsf] hf]lvd k|f]kmfO{n a'‰g' jf 
tof/ kfg]{ (Understand/Prepare 
Risk Profile): hf]lvddf cfwfl/t 
;'kl/j]If0fsf] klxnf] r/0fsf ?kdf 
;+:yfsf] hf]lvd k|f]kmfO{n a'‰g' jf 
tof/ kfg'{ xf] . o; k|f]]kmfOndf 
;fdfGotfM ;+:yfsf] cfwf/e't 
;"rgf ;dfj]z x'g'sf ;fy;fy} 
;+:yfsf ljleGg÷d'Vo k|sf/sf 
hf]lvdx? dWo] k|To]s hf]lvdsf] 
s'n÷;du| hf]lvdsf] ;f/f+; 
;dfj]z x'G5 . s'n hf]lvd eGgfn] 
;+:yfdf /x]sf] hf]]lvdsf] dfqf tyf 
hf]lvd Joj:yfkg ug{ ckgfO{Psf 
pkfox?sf] u'0f:t/ ljrsf] leGgtf 
xf] . o;sf ;fy;fy} o;n] ljleGg 
k|sf/sf hf]lvdx? s'g lbzftkm{ 
pGd'v 5 eGg] ljifo ;d]t ;dfj]z 
x'G5 . ;+:yfdf ;fdfGotofM b]xfosf 
cGt/lglxt hf]lvdsf] af/]df 
d'Nof+sg ul/G5 .

nIdL gf/fo0f tfd|fsf/
pklgb]{zs, g]kfn /fi6« a}+s 

;DklQ z'l4s/0fsf] d'4f 
clxn]sf] rlr{t ljifo ePsf] tyf 
;xsf/Lx? ;DklQ z'l4s/0fsf] 
b[li6n] hf]lvdo'Qm If]q 7flgb} 
cfPsf] kl/k|]Ifdf o; ljifonfO{ 

uDeL/tfk"j{s lnO{ ;DklQ 
z'l4s/0f lgjf/0fsf nflu pko'Qm 

sfo{k|0ffnL agfO{ k|efjsf/L 
sfof{Gjog ug'{kg]{ cfjZostf 

/x]sf] 5 . 
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s_ shf{ hf]lvd (Credit Risk): 
;fdfGotof ;b:o C0fLn] lnPsf] 
shf{ e'QmfgL ug{ g;Sbf ;+:yfnfO{ 
x'g] gf]S;fgLnfO{ shf{ hf]lvd 
elgG5 . o;df d'Vo?kdf shf{ 
kf]6{kmf]lnof]sf] u'0f:t/ s:tf] /x]sf] 
5, v/fa shf{sf] dfqf, shf{ 
gf]S;fgL Joj:yfsf] kof{Kttf, 
shf{sf] s]Gb|Ls/0f nufotsf] shf{ 
Joj:yfkgsf ljljw kIfx?sf] 
ljin]if0f x'G5 .

v_ ;~rfng hf]lvd (Operational 
Risk): ;~rfng hf]lvd eGgfn] 
cfGtl/s k|lqmof, hgzlQm, k|0ffnL 
Pjd\ afXo 36gfx? Aff6 x'g] 
gf]S;fgLnfO{ a'lemG5 . o;df sdhf]/ 
cfGtl/s lgoGq0f k|0ffnL, sdhf]/ 
n]vf k|0ffnL, hfn;fhL÷7uL, ;"rgf 
k|ljlw k|0ffnLsf] c;kmntf h:tf 
lqmofsnfkaf6 x'g] gf]S;fgL ;dfj]z 
x'G5 . ;~rfng hf]lvd cGt{ut 
xfn ;xsf/L ;+:yfx?df cfw'lgs 
k|ljlwx? Pjd\ ;"rgf k|ljlwsf] 
k|of]udf Jofkstf cfPsf]n] Cyber 
Security sf ;jfnx? klg 

dxTjk"0f{ aGb} uPsf] 5 .

u_ t/ntf hf]lvd (Liquidity 
Risk)M ;+:yfn] cfkm\gf bfloTjx? 
e'QmfgL ug{ g;Sg] hf]lvdnfO{ 
t/ntf hf]lvd eGg ;lsG5 . o; 
cGt{ut d"ntM ;DklQ tyf bfloTjsf] 
a]d]n (Mismatch_, gub k|jfxsf] 
Joj:yfkg, t/ntf ;DaGwL ljleGg 
cg'kftx?sf] cj:yf s] 5 egL 
x]l/G5 .

3_ ahf/ hf]lvd÷Aofhb/ hf]lvd 
(Market Risk/Interest Rate  
Risk): ;fdfGotfM ahf/sf] cj:yfdf 
cfPsf] kl/jt{g jf Aofhb/df cfPsf] 
kl/jt{gn] x'g] gf]S;fgLnfO{ ahf/ 
hf]lvd elgG5 . ;xsf/L ;+:yfx?df 
ahf/ hf]lvd vf;} significance 
gePklg nfdf] cjlwsf] cfjlws 
lgIf]k pRr Aofhb/df lnPsf 
;+:Yffx?nfO{ clxn] Aofhb/ qmdzM 
36L/x]sf] cj:yfdf o;n] gf]S;fgL 
k'¥ofpg ;S5 .

ª_ ;DklQ z'l4s/0f;DaGwL hf]lvd 
(Money Laundering related 
Risk): ;DklQ z'l4s/0fsf] d'4f 

clxn]sf] rlr{t ljifo ePsf] tyf 
;xsf/Lx? ;DklQ z'l4s/0fsf] 
b[li6n] hf]lvdo'Qm If]q 7flgb} 
cfPsf] kl/k|]Ifdf o; ljifonfO{ 
uDeL/tfk"j{s lnO{ ;DklQ z'l4s/0f 
lgjf/0fsf nflu pko'Qm sfo{k|0ffnL 
agfO{ k|efjsf/L sfof{Gjog 
ug'{kg]{ cfjZostf /x]sf] 5 . ;DklQ 
z'l4s/0fsf sfg'gsf] kl/kfngf ug{ 
g;lsPdf o;sf] b08 / hl/jfgf 
a9L ePsf]n] o;af6 ;+:yfn] 7'nf] 
gf]S;fgL Joxf]g'{ kg{;S5 .

To:t} ;'zf;g÷ sfg'gsf] kl/kfngf 
;DaGwL hf]lvd, k|lti7f hf]lvd 
nufotsf cGo y'k|} k|sf/sf 
hf]lvdx? x'G5g, h;sf] rrf{ 
;fGble{stfsf] cfwf/df ug{ 
;lsG5 .

hf]lvddf cfwfl/t ;'kl/j]If0fdf 
o:tf hf]lvdsf] If]qx? ljin]if0f 
ubf{ dfly hf]lvd k|f]kmfOndf eg] 
h:t} hf]lvdsf] dfqf / hf]lvd 
Joj:yfkgsf] pkfox?sf] cfwf/df 
s'n÷;du| hf]lvd ;fdfGotofM b]xfo 
adf]lhd lgwf{/0f ul/G5 .

Aggregate Risk Matrix

 Low
Quantity of Risk

Moderate High

Quality of Risk  
Management

Strong Low Aggregate Risk Low Aggregate Risk Moderate Aggregate Risk

Acceptable Low Aggregate Risk Moderate Aggregate Risk High Aggregate Risk

Weak Moderate Aggregate Risk High Aggregate Risk High Aggregate Risk
Source: NRB, On-Site Inspection Manual

o; k|sf/ ;du| hf]lvdsf] lgwf{/0f 
kl5 ;+:yfdf /x]sf] hf]lvd tyf 
hf]lvd Joj:yfkg ug{ ;+:yfn] 
u/]sf] cEof;x?sf] cfwf/df ;+:yfdf 

/x]sf] hf]lvdsf] :t/ slt 5 eg]/ 
x]l/G5 . To;kl5 ;+:yfdf /x]sf] pQm 
hf]lvdx? a9g], l:y/ jf 36g] qmd 
s] df 5 egL x]/L lgofdsn] s:tf] 

lsl;dsf] ;'kl/j]IfsLo k4lt ckgfpg] 
egL lg0f{o ub{5 . 

Risk Conclusions and Recommended Supervisory Regime Matrix

 
Low

Aggregate Risk
Moderate High

Direction 
of Risk

Decreasing   Normal Regime Normal Regime Closely Monitor and/or Supervisory Action 
Stable   Normal Regime Closely Monitor Closely Monitor and/or Supervisory Action 

Increasing   Closely Monitor Closely Monitor and/or
Supervisory Action   Supervisory Action 

Source: NRB, On-Site Inspection Manual
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pbfx/0fsf] nflu dflysf] tflnsfdf 
;du| hf]lvd sd tyf pQm hf]lvd 
36g] k|j[lQsf] 5 eg] lgofdsn] 
;'kl/j]If0fsf] ;fdfGo kl4lt jf 
cfjlws ;'kl/j]If0f dfq ug]]{  
ub{5 . To:t} hf]lvd klg pRr / 
a9bf] k|s[ltsf] 5 eg] ;+:yfnfO{ 
ljif]z ;'kl/j]IfsLo k4lt ckgfP/ 
lg/Gt/ jf k6s k6s ;'kl/j]If0f 
ul/G5 .

@_ ;'kl/j]If0f of]hgf (Plan for 
Supervision) M ;+:yfsf] hf]lvd 
k|f]kmfO{n tof/ u/]kl5 ;'kl/j]If0f 
of]hgf jGb5, h;df ;'kl/j]If0fsf 
l;nl;nfdf s] s:tf lqmofsnfkx? 
ug]{, ;'kl/j]IfsLo ;fwgnfO{ s;/L 
k|of]u ug]{, s'g If]q x]g]{ nufotsf 
ljifox? ;dfj]z x'G5g\ .

#_ ;'kl/j]IfsLo sfo{sf] z'?jft 
tyf k|ltj]bg (Initiation of 
Supervison and Reporting): 
;'kl/j]If0f of]hgf cg'?k 
;'kl/j]If0fsf] sfo{ yfngL ul/G5 . 
;'kl/j]IfsLo sfo{sf] ;dflKt ;Fu} 
k|f/lDes k|ltj]bg tof/ kf/L 
;DalGwt ;+:yfnfO{ lbOG5 . ;fy} 
;+:yfaf6 k|f/lDes k|ltj]bgdf p7]sf 
s}lkmotsf] hjfkmsf] cfwf/df clGtd 
k|ltj]bg tof/ ul/G5 . 

$_ lg/Gt/ cg'udg÷;'wf/ 
(Continuous Monitoring/ 
Improvement) M ;'kl/j]If0fn] 
cf}NofPsf sdL sdhf]/Lx? nfO{ 
;Daf]wg ug{ tyf ;'wf/sf] sfo{nfO{ 
cufl8 a9fpg lg/Gt/ cg'udgsf] 
sfo{nfO{ cufl8 a9fO{G5 . ;+:yf 

tyf ;+:yfsf] hf]lvd k|f]kmfO{nsf] 
klg lgoldt cg'udg ul/G5 .

o; k|sf/ ;+:yfsf] k|d'v 
hf]lvdx?sf] klxrfg, hf]lvdsf] 
d"Nof+sg tyf k|efj x]/L ;+:yf 
sltsf] hf]lvdo'Qm -pRr, dWod 
jf sd_ 5 egL cfFsng u/]kl5 
;f]xL adf]lhd ;'kl/j]IfsLo sfo{ 
cufl8 a9fO{ lg/Gt/ ;'wf/sfo{ 
nfO{ hf]8 lbg] ;'kl/j]IfsLo k4lt 
g} hf]lvddf cfwfl/t ;'kl/j]If0f 
xf], h;n] ;'kl/j]IfsLo ;fwgsf] 
ldtJooL k|of]u, ljQLo ;d:ofsf] k"j{ 
klxrfg u/L ;+:yf c;kmn x'gaf6 
hf]ufpg], ;+:yfsf ;b:osf] jrtsf] 
;'/Iff tyf ;du|df ljQLo If]qsf] 
:yfloTjnfO{ g} k|f]T;flxt ug]{ ub{5 .

ljBfnosf afnaflnsfx?df k(\b} sdfp¤b} 
Jojxfl/s lzIff k|bfg 

g]km\:s"g / ckm\nft'g cGt/f{li6«o ;+:yf -g]b/Nof08_ ;+usf] 

;fem]bf/Ldf ;~rflnt afnaflnsf ;fdflhs pBdlzn tyf 

ljQLo ;fIf/tf sfo{qmd cGtu{t u0f]z dfWolds ljBfno, 

dWok'/ l7dL g=kf= )&, eQmk'/ sf sIff ( df cWoog/t &) 

hgf ljBfyL{x?, afun'ª *, af}8]Zj/ df=la= sf sIff &, * / ( 

df cWoog/t &) hgf ljBfyL{ / kf]v/f d=g=kf=, sflnsf df=lj= 

a'4rf]ssf sIff ( df cWoog/t %) hgf ljBfyL{nfO{ d+l;/ 

/ k'if dlxgfdf Úd]/f] pBdÚ eGg] ljifoj:t'df ;r]tgfd"ns 1fg 

k|bfg ul/Psf] lyof] .

lzIffn] ;b}j ;dfhdf cfly{s / ;fdflhs ljifodf ;'wf/ ub}{ 

afnaflnsf / o'jfsf] lIflthnfO{ km/flsnf] agfpFg ;xof]u 

u5{ . o; ;Gbe{df g]km\:s"gn] afnaflnsfdf hLjgf]kof]uL l;k, 

clwsf/, n}lËstf, pBd / art tyf eljiosf] of]hgfh:tf 

ljifox? ;d]l6Psf] ckm\nft'g;Fusf] k|fljlws ;xof]udf sfo{qmd 

sfof{Gjog ul//x]sf] 5 . of] sfo{qmdn] ljBfno lzIffsf] 

;fGble{stf a9fpg] dfq geO{ lzIffn] ;dfh ?kfGt/0fdf lgjf{x 

ug]{ e"ldsfnfO{ k|i6 agfpg]5 . o; lzIff dfkm{t k9b} sdfpFb} 

eGg] cEof;nfO{ phfu/ u5{ . ;fgf] pd]/ b]lv :jfanDaL / 

cfTdlge{/ x'g'k5{ eGg] l;sfO{ / v]ndfkm{t lbg] lzIff xf] . 

o;} qmddf ;+3n] o; cfly{s jif{ @)*@.)*# b]lv k9b} 

sdfpFb} eGg] lzIff afnaflnsfx?df cGtlg{lxt dx;'zLs/0f 

u/fpg] clek|fo /fvL sfo{ yfngL u/]sf] 5 . o; cfly{s 

jif{df !)) j6f ljBfnox?df o; sfo{qmdnfO{ k'¥ofpg] nIo 

lnPsf] ;+3sf k|d'v sfo{sf/L clws[t 8f= lzjhL ;fksf]6fn] 

JoQm ug{' ePsf] 5 . o; sfo{qmddf ;fgf afnaflnsfx?nfO{ 

;fgf pBd z'? ug{ ;fgf] /sd cfjZos k/]df ;xsf/L 

;+:yfn k"Flh k|jfx ub{5 . ;fgf] pd]/df g} hLjgdf pBdL jGg' 

k5{ clxn] b]lv art ug{'k5{ Tof] xfd|f] eljio xf] eGg] dx;'z 

u/fpF5 . 

tflnddf afnaflnsfnfO{ cf}Bf]lus lzIff, vfB lj1fg, sfof{no 

;~rfng, lrqsnf, ufx{:Yo lj1fg, sfi7snf, u[x lj1fg 

cflbaf6 jGg] pBdx?sf] ljifodf pbfx/0f lbO{ cEof; ug{ 

nufOg]5 . h;n] eflj lbgdf pBdsf] ljifodf hfgsf/L 

x'g]5 . artsf] efjgf, ug]{ ljlw, ;f]rfO{, / cEof; u/fpg] of] 

sfo{qmd afnaflnsfsf] nflu pko'Qm /xg]5 .
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;xsf/LnfO{ cfly{s ljsf;sf 

tLg vDaf dWo] Ps dflgG5, 

t/ kl5Nnf] ;do ;xsf/L If]q 

sdhf]/ b]lvPsf] 5 . o;nfO{ 

dha't agfpg dGqfnosf] 

bL3{sfnLg /0fgLlt s] 5 <

;+ljwfgn] g} ;xsf/LnfO{ lghL / 

;/sf/L If]q;Fu} /fli6«o cy{tGqsf] 

t];|f] vDaf dfg]sf] 5 . ;xsf/Lsf] 

d"n d"No Pssf nflu ;a}, ;a}sf 
nflu Ps xf] . /f]huf/L l;h{gf, 
k"FhL kl/rfng tyf :yfgLo 
cy{tGqdf o;sf] e"ldsf cToGt 
dxTjk"0f{ 5 . t/ ljutsf s]xL 
q'l6, sdhf]/L / s]xL cJoj:yfsf 
sf/0f ;xsf/Lk|lt ljZjf; sdhf]/ 
ePsf] xf] . oxL cj:yfnfO{ ;'wfg{ 
dGqfno bL3{sfnLg ¿kdf lgodg 
tyf lgoGq0f ;'b[9Ls/0f, kf/blz{tf 

/ pQ/bfloTj lj:tf/, hf]lvd 
Joj:yfkgdf ;'wf/, ;d:ofu|:t 
;xsf/Lsf] zL3| ;dfwfg / bLuf] 
tyf ljZjfl;nf] ;xsf/L ;+/rgf 
lgd{f0fnfO{ k|fyldstfdf /fv]/ cl3 
al9/x]sf] 5 . ;xsf/L cleofg 
c;kmn x'g] cj:yf s'g} xfntdf 
:jLsfo{ 5}g eGg] :ki6 b[li6sf]0fsf 
;fy dGqfnon] ;'wf/sf] k|lqmof 
lg/Gt/ cl3 a9fO/x]sf] 5 .

;/sf/sf] k|fyldstfM 
;xsf/L If]qsf] ;du| ;+/rgfut ;'wf/

cl3Nnf jif{x¿df lgodg sdhf]/ 
x'Fbf w]/} ;xsf/L ;d:ofu|:t ag], 
/ To;n] artst{fsf] ljZjf;df 
uDeL/ c;/ k'¥ofof] . oxL 

cj:yfnfO{ ;Daf]wg ug{ ;/sf/n] 
lhDd]jf/L lnP/ /fli6«o ;xsf/L 

lgodg k|flws/0f u7g u/]sf] xf] .

g]kfn ;/sf/, e"ld Joj:yf ;xsf/L tyf ul/aL lgjf/0f dGqfnosf ;lrj >L dbg e"h]n;Fu ;xsf/Lsf] ;d;fdlos 
ljifodf ;fsf]; cfjfhsf ;Dafbbftfn] ug'{ePsf] s'/fsfgLsf cfwf/df tof/ ul/Psf] cGtjf{tf{
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;xsf/L ;DaGwL gLlt, P]g / 
dfkb08 cBfjlws ug'{kg]{ cj:yf 
b]lvPsf] 5 . o;sf nflu 
dGqfnodf nflu s] s:tf sfdx? 
eO/x]sf 5g\ <

;docg';f/ gLlt tyf sfg'g kl/dfh{g 
geP ;d:of emg} a9\g] hf]lvd x'G5 
eGg] s'/fdf dGqfno :ki6 5 . 
ljQLo hf]lvdsf :j¿kx?df kl/jt{g 
eO/x]sf 5g\ .  k|ljlwsf] ljsf; tLj| 
¿kdf al9/x]sf] 5 / ;xsf/L If]qsf] 
ultljlw klg yk hl6n aGb} uPsf] 
5 . To;}n] dGqfnon] /fli6«o ;xsf/L 
gLltsf] k'g/fjnf]sg, ;xsf/L P]gdf 
cfjZos ;+zf]wg, ;xsf/L dfkb08 
tyf lgodfjnL cBfjlws ug]{ sfo{ 
/ lgodgsf/L lgsfosf clwsf/ tyf 
lhDd]jf/L :ki6 ug{] h:tf ljifodf 
lg/Gt/ sfd ul//x]sf] 5 . sfg'gL 
;'wf/ dGqfnosf] d'Vo k|fyldstf xf] / 
o;n] ;xsf/L If]qdf bL3{sfnLg ¿kdf 
:yfloTj / ljZj;gLotf sfod ug{ 
;xof]u ug{]5 eGg] ck]Iff lnPsf 5f}+ .

;+3, k|b]z / :yfgLo txaLr 
;xsf/L ;dGjo sdhf]/ b]lvG5 . 
o;nfO{ s;/L ldnfO“b}5 <

;+3Lotf nfu" ePkl5 ;xsf/Lsf] 
lgodg tLg txdf ljeflht ePsf 
sf/0f ;dGjosf] r'gf}tL a9]sf] 
xf] . clxn] sl/a *) k|ltzt ;xsf/L 
:yfgLo txcGtu{t, !( k|ltzt 
k|b]zcGtu{t / ! k|ltzt ;+3cGtu{t 
/x]sf] cj:yf 5 . o;nfO{ Jojl:yt 
ug{ ;+3Lo ;/sf/n] d"n sfg'g / gLlt 
lgd{f0f ug{], k|b]z / :yfgLo txn] 
To;sf] bfo/fleq a;]/ cfjZos lgod 
/ sfo{ljlw agfpg], sfg'g lgd{f0f 
tyf sfo{fGjogdf ;"rgfsf] lgoldt 
;fem]bf/L ug{] / ;a} txdf Ps¿ktf 
sfod ug{ cfjZos kg]{ dfkb08 tyf 
k|lqmof nfu" ug{] k|of; eO/x]sf] 5 . 
;xsf/L If]qnfO{ Pp6} p2]Zo, Pp6} 
dfkb08 / ;dfg a'emfOdf ;~rfng 
gu/];Dd Joj:yfkg bLuf] x'g ;Sb}g, 

To;}n] o:tf] ax'klIfo ;dGjonfO{ 
dGqfnon] clgjfo{ sfo{sf] ¿kdf cl3 
a9fO/x]sf] 5 .

;xsf/L lgodg k|flws/0f 
u7gkl5 lgodg k|efjsf/L eof] 
egL cfd ;xsf/Lsf ;b:ox?n] 
ck]Iff u/]sf 5g\ . dGqfnon] 
o;sf] d"Nof+sg s;/L u/]sf] 5 <

cl3Nnf jif{x¿df lgodg sdhf]/ 
x'Fbf w]/} ;xsf/L ;d:ofu|:t ag], / 
To;n] artst{fsf] ljZjf;df uDeL/ 
c;/ k'¥ofof] . oxL cj:yfnfO{ 
;Daf]wg ug{ ;/sf/n] lhDd]jf/L lnP/ 
/fli6«o ;xsf/L lgodg k|flws/0f 
u7g u/]sf] xf] . k|flws/0fsf] cfkm\gf] 
d'Vo e"ldsf cGt{utsf vf; sfo{x? 
art / C0fsf] d"Vo sf/f]af/ ug]{ 
;xsf/Lx¿sf] PsLs[t lgodg, btf{, 
jlu{s/0f / cg'udg, dfkb08 tyf 
lgb{]lzsf lgd{f0f, hf]lvd Joj:yfkg 
/ ;'wf/ of]hgf sfo{fGjogdf s]lGb|t 
5 . oBlk k|flws/0fsf] ;+/rgf gofF 
ePsfn] cfjZos ;|f]t, ;fwg / 
hgzlQm ko{fKt gx'Fbf o;sf] sfd 
ck]lIft ultdf cl3 a9\g g;s]sf] 
cj:yf klg 5 . dGqfnon] o;nfO{ 
uDeL/ ¿kdf lnFb} k|flws/0fsf] Ifdtf 
clej[l4, sfo{bIftf ;'wf/ / lgodgsf] 
k|efjsfl/tf a9fpg :ki6 lgb{]zg / 
cfjZos ;xhLs/0f ul//x]sf] 5 .

;d:ofu|:t ;xsf/L, Joj:yfkg 
;ldlt / artst{fnfO{ /sd lkmtf{ 
k|lqmofdf cfPsf] r'gf}tLaf/] s] eGg 
rfxg'x'G5 <

xfn;Dd @# j6f ;xsf/L ;d:ofu|:t 
3f]if0ff ePsf 5g\, h;dWo] # j6f 
;xsf/Lsf] ljQLo bfloTj ;]6n 
eO;s]sf] 5, t/ afFsL ;xsf/Lx¿df 
r'gf}tL cem} w]/} 5g\ . ;d:ofu|:t 
;xsf/Lsf s]xL k'/fgf kbflwsf/Ln] 
clen]v tyf ljj/0f lkmtf{ gug{], 
;DklQ / bfloTj klxrfgdf sl7gfO 
x'g], cg'ejL hgzlQmsf] cefj /xg], 
c;'n–pk/ k|lqmof hl6n / ;do 

nfUg] vfnsf] x'g] / Joj:yfkg 
;ldltsf] ult ck]IffeGbf ;':t b]lvFbf 
dflg;x?df cfqmf]; a9\g] h:tf 
ljifo clxn]sf] d'Vo r'gf}tL x'g\ . 
sltko cj:yfdf ;d:ofu|:t 3f]if0ff 
ePs} ef]lnkN6 ;dfwfg x'G5 eGg] 
ck]Iff b]lvG5, t/ jf:tljstf To:tf] 
x'Fb}g, lsgls ;xsf/Lsf] ;DklQ, 
C0f, bfloTj / sf/f]af/sf] tYof+s 
olsg u/]/ dfq} ;dfwfg k|lqmof 
cl3 a9fpg ;lsG5 . oBlk s]xL 
;xsf/Ln] :j]R5fn] ;'wf/ ug{] OR5f 
b]vfPsf] cj:yfdf xtf/df ;d:ofu|:t 
3f]if0ff gu/L ;'wf/sf] cj;/ lbg] 
gLlt klg k|efjsf/L b]lvPsf] 5 / 
dGqfnon] o:tf] ;dfwfgnfO{ Jojxfl/s 
/ kl/0ffdd'vL agfpg] lbzfdf sfd 
ul//x]sf] 5 .

;xsf/Lsf ;~rfns / 
Joj:yfkssf] bIftf cefjsf] 
7"nf] ;d:of dflgG5 . o;df 
dGqfnosf] of]hgf s] 5 <

xf], ;xsf/L If]qsf w]/} ;d:of 
;~rfns / Joj:yfkssf] of]Uotf tyf 
bIftf cefjaf6 pTkGg ePsf x'g\ . 
;xsf/L ;+:yf :jfoQ / nf]stflGqs 
eP klg Go"gtd of]Uotf, ljQLo 
cg'zf;g / Joj:yfksLo Ifdtf 
clgjfo{ x'g'k5{ eGg]df dGqfno :ki6 
5 . To;}n] dGqfnon] ;~rfns tyf 
Joj:yfkssf nflu Go"gtd of]Uotf 
lgw{f/0f ug{], cfly{s, sfg'gL / k|ljlw 
;DalGw 1fg ePsf JolQmnfO{ ;xsf/L 
g]t[Tjdf k|f]T;fxg ug{], b'?kof]u 
/f]Sg s8f sfg'gL Joj:yf nfu" ug{], 
u}/;b:oaf6 clgolGqt lgIf]k ;+sng 
/f]Sg], cTolws Aofhb/sf] k|nf]eg 
lgoGq0f ug{] / cj}w lgIf]k tyf 
u}/sfg'gL nufgL h:tf ultljlwdf 
s8fO ug{] gLlt lnPsf] 5 .:jfy{k"0f{ 
lg0f{o, lgodljk/Lt nufgL / ;+:yfut 
cg'zf;gxLgtf ca ;xgof]Uo 5}g, 
To;}n] ;/sf/ ;xsf/L ;'wf/df cem 
s8fOk"j{s / Jojl:yt ¿kdf cl3 
a9\g]5 .
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lgofds lgsfoaf6 ;xsf/L 
cg'udg / k"j{–r]tfjgL 
k|0ffnLnfO{ cem k|efjsf/L 
agfpg s:tf of]hgfx? 
dGqfnon] cl3 ;f/]sf] 5 <

cg'udgnfO{ k/Dk/fut ¿kdf sfuhL 
/ 36gf ePkl5 dfq} x:tIf]k ug{] 
z}nLaf6 lgsfn]/ hf]lvddf cfwfl/t 
/ ;dod} ;+s]t lbg] k|0ffnLtkm{ 
n}hfg dGqfno s]lGb|t 5 . o;sf 
nflu ;xsf/Lx¿sf] ljQLo ;"rsx¿, 
t/ntf cj:yf, lgIf]k–C0f cg'kft, 
c;'nL cj:yf, 7"nf] hf]lvd 
ePsf shf{ tyf nufgL, cfGtl/s 
lgoGq0fsf] cj:yf nufotsf 
dfkb08sf cfwf/df hf]lvd 
juL{s/0f ug{] / ToxL cg';f/ 
cg'udgsf] 9fFrf tyf ulx/fO 
lgwf{/0f ug{] gLlt cl3 a9fOPsf] 
5 . ;fy} lgoldt l/kf]l6{ªnfO{ 
l8lh6n k|0ffnL;Fu hf]8\g], cg'udg 
k|ltj]bgnfO{ sfo{fGjogd'vL agfpg], 
sdhf]/ ;xsf/Ldf ;'wf/ of]hgf 
nfu" u/fpg], / k|f/lDes r/0fd} 
;d:of b]lvg] ;xsf/Ldf ;dod} 
lgoGq0ffTds sbd rfNg] u/L 
k"j{–r]tfjgL k|0ffnLnfO{ ;+:yfut 
agfpg] of]hgf dGqfnosf] 
k|fyldstfdf 5 .

;xsf/Lsf artst{fx?sf] /sd 
hf]lvddf k/]sf] cj:yfdf o;sf] 
lg/fs/0fsf nflu ;/sf/sf] 
tkm{af6 s] s:tf sbd tyf 
pkfox? nufpg ;lsPnf <

artst{fsf] /sd hf]lvddf 
k/]sf] cj:yfdf ;/sf/sf] klxnf] 
lhDd]jf/L tYodf cfwfl/t 5fglag, 
sfg'gL k|lqmof ;'? ug{] / 
artst{fnfO{ oyf;So l56f] Gofo 
/ /fxt lbnfpg] xf] . o;sf nflu 
;xsf/Lsf] ;DklQ, bfloTj, C0f 
k|jfx / nufgLsf] olsg ljj/0f 
;+sng ug]{, cj}w sf/f]af/sf] 
klxrfg ug{], bf]ifL kbflwsf/L tyf 

Joj:yfksnfO{ sfg'gL bfo/fdf 

Nofpg], / ;xsf/Lsf] ;DklQ hkmt 

tyf Joj:yfkgdfkm{t art lkmtf{ 

ug]{ k|lqmofnfO{ ult lbg] pkfo 

k|efjsf/L x'G5 . ;fy} artst{fsf] 

lxt ;+/If0fsf nflu PsLs[t 

;dfwfg ;+oGq, ph'/L Joj:yfkg 

k|0ffnL / ;d:ofu|:t ;xsf/Lsf] 

l56f] Joj:yfkgsf nflu cfjZos 

hgzlQm tyf k|fljlws 6f]nL 

kl/rfng ug{] sbdx¿ klg ;/sf/n] 

lng ;S5 . bL3{sfnLg ¿kdf eg] 

hf]lvd /f]syfdsf nflu lgodg, 

n]vfk/LIf0f, kf/blz{tf / l8lh6n 

l/kf]l6{ª clgjfo{ ug{] ;+/rgfut 

;'wf/ ckl/xfo{ x'G5 .

;xsf/Ldf ;'zf;g ;'lglZrt 
ug{ ;~rfns / Joj:yfkssf 
Go"gtd of]Uotf -lkm6 P08 k|k/ 
6]:6_ tf]Sg] of]hgf s] 5 <

;xsf/Ldf ;'zf;g ;'lglZrt ug{ 

g]t[Tjsf] of]Uotf / g}ltstf cToGt 

lg0f{fos x'G5, To;}n] ;~rfns / 

Joj:yfkssf nflu Go"gtd of]Uotf 

tyf lkm6 P08 k|k/ dfkb08 tf]Sg] 

ljifo dGqfnosf] k|fyldstfdf 

/x]sf] ljifo xf] . o;cGtu{t 

;~rfns tyf k|d'v sfo{sf/L 

txsf JolQmx¿df Go"gtd z}lIfs 

of]Uotf, ljQLo tyf sfg'gL 1fg, 

;xsf/L l;4fGtsf] a'emfO, / bl08t 

jf sfnf];"rLdf k/] jf gk/]sf], 

g}lts x}l;ot h:tf dfkb08nfO{ 

;+:yfut ug{] of]hgf cl3 a9fOPsf] 

5 . o;sf] p2]Zo ;xsf/LnfO{ yk 

nf]stflGqs agfpg] gfddf cof]Uo 

/ :jfy{k|]l/t g]t[TjnfO{ k|j]z lbg] 

cj:yfsf] cGTo ug{' xf] .

/]u6]s cy{ft /]u'n]6/L 
6]Sgf]nf]hLsf] cfwf/df ;/sf/n] 
cg'udg tyf lgodg ug{] 
k|0ffnLnfO{ dGqfnon] s;/L 
;dGjo unf{ <

/]u6]ssf] k|of]un] ;xsf/L 
lgodgnfO{ cfw'lgs, 5l/tf] / 
k|efjsf/L agfpg 7"nf] ;xof]u 
k'Ug] s'/fdf b'Odt 5}g . o;sf] 
cy{ ;xsf/Lx¿sf] ljQLo ljj/0f, 
lgIf]k / C0fsf] l:ylt, t/ntf, 
7"nf] sf/f]af/, c;fdfGo Aofhb/, 
hf]lvdo'Qm nufgL / l8kmN6 b/ 
h:tf ;"rsx¿ l8lh6n ¿kdf 
lgoldt ¿kdf ;+sng u/L :jrflnt 
ljZn]if0f ug{] k|0ffnL ljsf; ug{' 
xf] . o;af6 ;d:of 7"nf] aGg'cl3 
g} ;+s]t k|fKt x'G5 / lgofds 
lgsfon] tYodf cfwfl/t lg0f{o 
lng ;S5 . dGqfnosf] nIo 
;xsf/Lx¿sf] l/kf]l6{ª k|0ffnLnfO{ 
PsLs[t l8lh6n Kn]6kmd{df Nofpg], 
hf]lvd ;"rsx¿sf cfwf/df 
:jrflnt cn6{ k|0ffnL agfpg], 
/ cg'udgnfO{ sfuhL k|lqmofaf6 
x6fP/ 8]6f–l8«eg agfpg] xf] . ;fy} 
o;sf nflu cfjZos ;fOa/ ;'/Iff, 
8]6f uf]kgLotf / k|fljlws hgzlQm 
Joj:yfkg klg ;dfgfGt/ ¿kdf cl3 
a9fpg'kg{] b]lvPsf] 5 . 

;xsf/Lk|lt o'jfk':tf / cfd 
gful/ssf] ljZjf; k'gM:yfkgf 
ug{ ;/sf/ / ;xsf/L 
cleofgsf] s:tf] e"ldsf x'g'k5{ 
< o;df ;/sf/sf] /0fgLlt s] 
xf] <

;xsf/Lk|lt o'jfk':tf / cfd 
gful/ssf] ljZjf; k'gM:yfkgf 
ug{ ;a}eGbf klxnf ;xsf/LnfO{ 
kf/bzL{, pQ/bfoL / kl/0ffdd'vL 
agfpg' cfjZos 5 . ljZjf; 
s]jn efif0faf6 xf]Og, Jojxf/af6 
dfq} k|fKt x'G5 / To;sf nflu 
;/sf/ tyf ;xsf/L cleofg 
b'j}sf] e"ldsf ;dfg ¿kdf dxTjk"0f{ 
x'G5 . ;/sf/n] lgodg s8f 
agfpg], bf]ifLnfO{ sf/afxL ug{], 
;d:ofu|:t ;xsf/L ;dfwfgnfO{ 
tLj| agfpg] / ;xsf/LnfO{ 
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ljQLo cg'zf;gdf Nofpg] gLlt 

lng'k5{ .  ;xsf/L cleofgn] eg] 

:j;'wf/, g]t[Tj 5gf]6df lhDd]jf/L, 

cfrf/;+lxtfsf] s8f kfngf, ;b:o 

s]lGb|t ;]jf nufot jf:tljs 

pTkfbgd"ns If]qdf nufgL a9fpg] 

k|lta4tf b]vfpg'k5{ . o'jfk':tfnfO{ 

cfslif{t ug{ ;xsf/LnfO{ k|ljlwd}qL, 

;]jf 5l/tf], l8lh6n kx'Fro'Qm, 

/ pBdzLntf tyf /f]huf/L;Fu 

hf]l8Psf] ;+:yfsf] ¿kdf ¿kfGt/0f 

ug{'kg{] x'G5 . ;/sf/sf] /0fgLlt 

oxL ljZjf; k'gM:yfkgfnfO{ s]Gb|df 

/fv]/ lgodg, ;'zf;g, k|ljlw / 

Ifdtf ljsf;nfO{ Ps;fy cl3 

a9fpg] xf] .

cfufdL @–# jif{df ;xsf/L If]qdf 
s:tf 7f]; ;'wf/ b]lvg] ck]Iff 
ug{ ;lsG5 <

cfufdL @–# jif{df ;xsf/L If]qdf 

7f]; ;'wf/sf] ck]Iff ug{ ;lsg] 

d'Vo If]qx¿ lgodg, kf/blz{tf, 

hf]lvd Joj:yfkg / g]t[Tj 

;'wf/ x'g\ . klxnf], sfg'gL tyf 

gLltut ;'wf/dfkm{t ;xsf/L 

;~rfngsf :ki6 dfkb08, bfo/f 

/ lhDd]jf/L yk :ki6 x'g]5g\ . 

bf];|f], ;xsf/Lx¿sf] ljQLo l/kf]l6{ª 

/ cg'udg k|0ffnL yk Jojl:yt 

/ l8lh6ntkm{ pGd'v x'Fb} hfg]5, 

h;n] clgoldttf /f]Sg / ;dod} 

;d:of klxrfg ug{ d2t ug{]5, 

cyf{t s]xL xb;Dd /]u6]ssf] 
k|of]unfO{ z'? ug{ ;lsPnf . 
t];|f], ;d:ofu|:t ;xsf/L ;dfwfg 
k|lqmofdf Joj:yfkg ;ldltsf] 
Ifdtf a9\b} hfg], c;'n–pk/ / 
;DklQ klxrfg k|lqmof Jojl:yt 
x'g], / bf]ifLdfly sf/afxLsf] ult 
a9\g] ck]Iff ug{ ;lsG5 . To:t} 
;~rfns–Joj:yfkssf] Go"gtd 
of]Uotf, cfGtl/s lgoGq0f, 
n]vfk/LIf0f / ;'zf;gsf ljifodf 
s8fO a9\b} hfg]5 . ;du|df, 
;xsf/L If]qnfO{ k'gM ljZjf;of]Uo, 
;b:o s]lGb|t / bLuf] agfpg] 
lbzfdf kl/0ffdx? b]lvg] u/L 
qmdzM ;'wf/sf ljleGg r/0fx? 
nfu" x'Fb} hfg] ck]Iff ug{ ;lsG5 .

gkm\:s"g4f/f ;+3sf Joj;fo ljefu 

cGtu{t ;b:o ;]jf sfof{no k|d'v / 

;xfos :t/sf sd{rf/Lx?sf nflu 
Mastering Financial Components 
& standards of Recent Legal 

Scenario Ps lbjlzo cg'lzIf0f 

;DkGg ePsf] 5 .  

cg'lzIf0fn] ;xefuLx? aLrdf /fli6«o 

;xsf/L lgodg k|flws/0fåf/f hf/L 

dfkb08 @)*@ sf] ;femf a'emfO 

agfpg] sfd u/]sf] lyof] . 
;+3sf k|d'v sfo{sf/L clws[tM 8f= 

lzjhL ;fksf]6fn] ;+3sf] ;kmn 
sd{rf/Lsf] lgi7f, ;Lk / ;sf/fTds 
;f]rdf lge{/ x'G5 / tflndn] 
sd{rf/Lx¿df Joj;flos bIftf dfq 
xf]Og, ;b:ok|lt pQ/bfloTj / 

;]jf ;+:s[ltsf] efjgf klg clej[l4 
ug{sf nflu ;+3sf sd{rf/Lx?nfO{ 
ljifo s]Gb|Lt cg'lzIf0f sfo{qmdsf] 

cfjZostf dxz'; ePsf]n] 

of]cg'lzIf0fsf] cfof]hgf ul/Psf] 

atfpg' eof] . a}1flgsx?n] h;/L 

sf]le8sf] ;dodf ;a} dflg; ql;t 

eO{/x]sf] ;dodf EoflS;g kQf 

nufP To;/L g} g]km\:s"g ;xsf/L 

If]qsf] nflu ;dfwfgsf] s]Gb| /x]sf] 

/ o;sf] cem k|efjsf/Ltfsf] nflu 

ljifo 5nkmn ul/Psf] atfpg' eof] . 

;+3sf sd{rf/Lx? b}lgs k|zf;lgs 

sfo{df dfq s]Gb|Lt geO{ /0fgLlts 

lqmofsnfkx?df ljz]if s]Gb|Lt 

x'g'kg]{df hf]8 lbbF} cfufdL lbgdf 

;Dk"0f{ sd{rf/Lx?sf] Ifdtf clej[l4sf 

nflu ;+3 kof{Kt cj;/ / nufgL ug{ 

tof/ /x]sf] hfgsf/L u/fpg' ePsf] 

lyof] . 

cled'vLs/0fsf] ;xhLs/0f  l;=P= 

lj/]Gb| 3tL{du/, l; P b]jgf v8\sf / 

e'k]g 9sfnn] ug{'ePsf] lyof] .

Mastering Financial Components & Standards 
of Recent Legal Scenario cg'lzIf)f ;DkGg
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shf{ ;"rgf s]Gb|n] ;~rfngdf NofPsf] ;+:yf btf{ k|0ffnL 

dfkm{t art tyf C0fsf] d'Vo sf/f]af/ ug]{ ;xsf/L 

;+:yfx¿n] ;b:otf k|fKt ug{ yfn]sf 5g\ .

;f]xL qmddf nlntk'/sf] nugv]n l:yt d'Vo sfof{no 

/x]sf] xfd|f] art tyf C0f ;xsf/L ;+:yf, sfe|]sf] Hof]lt 

ldld{/] ;fd"lxs ;fsf]; / ljGbjfl;gL ;fsf];, df]/ªsf] 

dgsfdgf ;fsf];, ?kGb]xLsf] hgpTyfg ;fsf]; / ;'v]{t 
l:yt lj/]Gb|gu/ ;fsf];n] shf{ ;"rgf s]Gb|df hf]l8Psf 
5g\ eg] y'k|} k|flws/0faf6 Ohfht kfPsf ;+:yfx? 
hf]l8g] qmddf 5g\ .

shf{ ;"rgf s]Gb|sf] ;b:otf k|fKt u/];Fu} ;xsf/L If]qdf 
kf/blz{tf, shf{ cg'zf;g, hf]lvd Joj:yfkg tyf bf]xf]/f] 
shf{ Go"gLs/0fdf dxTjk"0f{ ;xof]u k'Ug] ljZjf;  
ul/Psf] 5 . 

cgnfOg k|0ffnL ;b:otf btf{sf nflu dfq k|of]u x'g] 
s]Gb|n] :ki6 kf/]sf] 5 . shf{ ;"rgf k|ltj]bg pTkfbg, 
sfnf];"rLs/0f jf cGo ;]jf k|of]hgsf nflu of] k|0ffnL 
k|of]u gx'g] s]Gb|n] :ki6 kf/]sf] 5 . cgnfOg cfj]bg 
k]z ubf{ shf{ ;"rgf s]Gb| lnld6]8nfO{ ;Daf]wg ul/Psf] 
cfj]bg kq, ;~rfns ;ldltsf] lg0f{o / :jLs[lt kq, 
/fli6«o ;xsf/L lgodg k|flws/0fsf] btf{ kq, ;xsf/L 
btf{ k|df0fkq tyf kfg btf{ k|df0fkq clgjfo{ ¿kdf 
;+nUg ug{'kg]{ s]Gb|n] hgfPsf] 5 .

;xsf/Lx¿n] lng yfn]  
shf{ ;"rgf s]Gb|sf] ;b:otf

afun'ª lhNnf art tyf C)f ;xsf/L ;+# ln=sf] 
:ynut ;'kl/j]If)f

afun'ª lhNnf art tyf C0f ;xsf/L ;+3 ln= 
afun'ª, g]km\:s"g4f/f ;+rflnt lgoldt lg/LIf0f cg'udg 
sfo{qmdsf] :ynut ;'kl/j]If0f ;DkGg ePsf] tyf :Sofg 
sfo{qmddf ;Demf}tf u/]sf] 5 .

g]km\:s"gåf/f ;xsf/L ;+:yfx?sf] kf/blz{tf, pQ/bfloTj, 
;b:olxtsf] ;'lglZrttf, hf]lvd Go"gLs/0f / ;'zf;g 
tyf lbuf]kgfdf clea[l4sf nfuL ;xsf/L ;+:yfx?df 
:ynut cg'udg k|efasf/L ?kdf cl3 a9fOPsf] xf]  .

;+3sf] :t/Ls/0fsf nflu  laleGg laifox? h:t}M art, 
C0f, Aofhb/, aflif{s of]hgf, ;Dklt zl4s/0f lgjf/0f 
lgltsf] kfngf, lgofdlso lgsfox?af6 lbPsf] lgb]{zgsf] 
kl/kfngf, ;+:yfsf] efvf gf3]sf] C0f c;'nL nufot 
;du| cfly{s cj:yf / ;xsf/Ln] pknAw u/fPsf] ;]jf 
;'ljwfsf] laifodf ;'kl/j]If0f u/LPsf] lyof] . g]km\:s"gsf] 
tkm{af6 sfo{qmd clws[t dgf]h v8\sf4f/f :ynut 
?kdf lbPsf] ;'emfanfO{ ;'wf/pGd'v x'b} hfg] k|lta4tf 
JoQm ePsf] 5  .
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l:y/Ls/)f sf]ifsf]  
rf}yf] jflif{s k/fdz{ a}&s ;DkGg

;fsf]; cleofgsf] hu]8f sf]if 
l:y/Ls/0f sf]ifsf] rf}yf] jflif{s 
k/fdz{ a}7s g]km\:s"gsf cWoIf 
rGb|k|;fb 9sfnsf] cWoIftfdf 
cNkmf xfp;, gofF afg]Zj/df k'; 
% ut] ;DkGg ePsf] 5 . e"ld 
Joj:yf ;xsf/L tyf ul/aL lgjf/0f 
dGqfnosf dxfzfvf k|d'v tyf 
o; sfo{qmdsf k|d'v JolQTj 
dbg sf]O/fnfn] lbk k|Hjng ;fy} 
v'q's]df art u/]/ sfo{qmdsf] 
pb3f6g ug{'ePsf] lyof] . 

sfo{qmddf ;xsf/L ljefusf ;xsf/L 
/lhi6«f/ pd]z 9'uf+gf, l:y/Ls/0f 
sf]if ;~rfng ;ldltsf k"j{ cWoIf 
kl/tf]if kf}8]n, l:y/Ls/0f sf]if 
;~rfng ;ldltsf k'j{ cWoIf 8L=aL= 
a:g]t, sf]ifsf] kl/sNkgfsf/ 
Clif/fh l3ld/], g]km\:s"gsf 
;Nnfxsf/ ldg/fh s+8]n,  
g]km\:s"gsf al/i7 pkfWoIf bfdf]b/ 
clwsf/L nufPt sf]if ;~rfng 
;ldltsf ;b:ox?, g]km\:s"gsf 

k|d'v sfo{sf/L clws[t 8f= lzjhL 
;fksf]6f, sf]ifdf of]ubfg ug]{ 
;fsf];x?sf k|ltlglwx?, g]km\:s"g 
;~rfnsx? pRr Joj:yfkg 
nufotsf] ;xeflutf /x]sf] lyof] .

l:y/Ls/0f sf]ifsf ;b:o ;lrj 8f= 
lzjhL ;fksf]6fn] art tyf C0f 
;xsf/L If]qsf] hf]lvd Joj:yfkgdf 
l:y/Ls/0f sf]ifsf] e"ldsf, ljifodf 
k|sfz kfb}{ cfa4 ;:yfsf] t/ntf 
sfod /fVg ;xof]u ug{', ;d:ofu|:t 
;xsf/Lsf] arfpsf] nflu ;fk6L 
k|bfg ug{', ;d:ofu|:t ePsf] 
cj:yfdf Joj:yfkg vr{ Joxf]g{', 
cu|Ld hf]lvd ;'kl/j]If0f u/L :t/Lo 
;~rfngsf] k|Tofe'tL lbg' / :t/Lo 
;~rfngsf dfgsx? sfof{Gjog 
ug{ cleofgnfO{ ;xhLs/0f ug{' 
g} l:y/Ls/0f sf]ifsf] p2]Zo /x]sf] 
atfpg' ePsf] lyof] . 

a}7sdf k|ult ;ldIff, n]vfk/LIf0f 
k|ltj]bg, k/fdz{ a}7s, sf]ifsf] 

k|ltj]bg tyf cg'udg 9fFrfx?sf] 

;+zf]wg / sfo{ljlw ;+zf]wg 

;DaGwdf 5nkmn ePsf] lyof] .  

a}7sdf k|:t't ul/Psf] cfly{s jif{sf] 

k|ult ljj/0fx? ;d]l6Psf] cWoIfsf] 

k|ltj]bg, rfn' cfly{s jif{sf] gLlt, 

sfo{qmd / ah]6, n]vf kl/If0f 

k|ltj]bg / art tyf C0f ;xsf/L 

;+:yf;DaGwL l:y/Ls/0f sf]if :yfkgf 

tyf ;~rfng sfo{ljlw @)&^ sf] 

;+zf]wg k|:tfj kfl/t ul/Psf] 

lyof] . 

a}7sdf sf]ifdf of]ubfg ug]{ ;Fu} 

;Defljt of]ubfgstf{x?sf] pkl:ylt 

lyof] . ;ffy} @! j6f ;+:yfnfO{ 

;xefuLtfsf] k|df0fkq ljt/0f 

u/LPsf] lyof] . l:y/Ls/0f sf]if 

;~rfng ;ldlt ;b:o b]jgf/fo0f 

kf}8]nn] :jfut dGtJo /fVg' ePsf] 

sfo{qmdsf] ;~rfng l:y/Ls/0f 

sf]ifsf ;~rfng ;ldlt ;b:o uf]df 

g]kfnn] ug{' ePsf] lyof] .
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g]km\:s"g kf]v/f ;b:o ;]jf sfof{nosf] k|fljlws ;xof]u 
tyf :ofª\hf lhNnf ;xsf/L ;+3 Joj:yfkg pk ;ldlt 
sf] cfof]hgfdf, :ofª\hf ;xsf/L ;+3 / :ofª\hf art 
;xsf/L ;+3 ln= sf] ;dGjodf  /fli6«o ;xsf/L lgodg 
k|flws/0fdf btf{, clen]vLs/0f ;DaGwL Ps lbj;Lo 
cled'vLs/0f sfo{qmd ;DkGg u/]sf] 5 . 

:ofª\hf lhNnf ;xsf/L ;+3 Joj:yfkg pk ;ldlt 
;b:o lzj jfUn]sf] cWoIftf, :ofª\hf art C0f ;xsf/L 
;+3 ln= sf cWoIf nIdLklt kf}8]nsf] k|d'v cfltYotf 
tyf ;xsf/L Dofg]hz{ Sna sf:sLsf cWoIf df]xg k|;fb 
clwsf/L sf] cfltYotfdf ;~rflnt sfo{qmddf :ofª\hf 
lhNnfsf ;xsf/L ;+:yfaf6 &% eGbf a9L cWoIf, 
;~rfns, n]vf ;'kl/j]If0f ;ldltsf ;b:o, Joj:yfks 
tyf k|d'v lhDd]jf/Ldf /x]sf sd{rf/Lx¿sf] ;xeflutf 
/x]sf] lyof] .

g]km\:s"g kf]v/f ;b:o ;]jf sfof{nosf O{Grfh{ ;'/h 
rfln;]n] ;+zf]lwt ;xsf/L P]gsf gofF Joj:yf / To;sf] 
c;/, /fli6«o ;xsf/L lgodg k|flws/0fdf btf{ tyf 
clen]vLs/0f ;DaGwL k|fjwfg, lgofds lgb]{zg / 
dfkb08, hf]lvd–efl/t ;DklQ u0fgf ug]{ tl/sf, k"FhLsf]if 
tyf k"FhLsf]if k|of{Kttf cg'kft u0fgf ljlw nufotsf 
ljifodf ;xhLs/0f ug{'ePsf] lyof] . sfo{qmdaf6 ;xsf/L 
;+:yfx¿nfO{ lgodgsf] bfo/fleq Nofpg tyf ;xsf/L 

If]qnfO{ ;'b[9 agfpg dxTjk"0f{ of]ubfg k'¥ofpg] ck]Iff 
ul/Psf] 5 . 

;fy} o;} sfo{qmddf ;+3n] o; cfly{s jif{b]lv 
;~rfngdf NofPsf] lgoldt lg/LIf0f tyf cg'udg 
-:Sofg_ sfo{qmdsf] cled'vLs/0f ;d]t ;+3sf sfo{qmd 
clws[t dgf]h v8\sf n] ug{' ePsf] lyof] . ;xsf/L 
;+:yfnfO{ yk Jojl:yt agfpg lgodgsf/L lgsfoaf6 
hf/L ul/Psf lgb]{lzsfcg';f/ ;fsf];n] kfngf ug{'kg]{ 
gLlt tyf lgodsf] cj:yfsf] ljZn]if0f ug{ g]km\:s"gn] 
lgoldt ;'kl/j]If0f, ljQLo ;"rsf° d"Nof+sg tyf 
cfGtl/s lgoGq0f k/LIf0fnfO{ :Sofgsf ;"rssf cfwf/df 
lg/Gt/ cg'udg ug]{ hfgsf/L lbg'ePsf] lyof] . 

g]km\:s"gn] o; cf=j= df k|flws/0fdf btf{ clen]vLs/0fsf  
nflu ;xsf/L ;+:yfx?nfO{ cfjZos kg]{ k|fljlws  
;xhLs/0f ul//x]sf] 5 . xfn;Dd ;+3n] ;a} k|b]zdf  
u/L ef}lts / cef}lts dfWodaf6 !!)) eGbf a9L ;b:o  
;+:yfx?nfO{ btf{ clen]vLs/0f ;DaGwL k|lzIf0f ;DkGg 
u/]sf] 5 . 

o;} u/L /fli6«o ;xsf/L lgodg k|flws/0faf6 Ohfht 
k|fKt ug]{ tl/sf / hf/L dfkb08x?sf] af/]df g]km\:s"gn] 
;ft} k|b]zx?df !.! j6f / afudtL k|b]zdf b'O{j6f 
cg'lzIf0fx? cfof]hgf u/L ;";'lrt ug]{ nIo lnPsf]5 .

/fli^«o ;xsf/L lgodg k|flws/)f btf{ 
clen]vLs/)f / :Sofg cled'vLs/)f 

sfo{qmdx? ;DkGg
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/Lj b'O{ bzsb]lvsf] 
k|of;sf] kl/0ffd 
:j¿k g]kfnsf art 
tyf C0fsf] d'Vo 

sf/f]jf/ ug]{ ;xsf/Lx¿sf] lgodg 
/ ;'kl/j]If0f ug]{ k|d'v lhDd]jf/L 
;lxt @)*! Dff3 !$ ut] /fli6«o 
;xsf/L lgodg k|flws/0fsf] :yfkgf 
eP kZrft b]zsf] art tyf C0f 
;xsf/L If]q gofF df]8af6 cl3 
a9]sf] 5 . k|flws/0fsf] :yfkgf;+u} 
;xsf/L If]qdf yk lh1f;f, k|Zg, 
rf;f], cf/f]k, ck]Iff, c÷ljZjf; 
/ yk r'gf}tL b]vf k/]sf 5g\ . 
kl5Nnf s]xL bzsb]lv ;xsf/L 
If]qdf b]vf k/]sf ;d;fdlos 

r"gf}tL / dfqfTds ¿kdf lj:tfl/t 

x'Fb} uPsf] ;xsf/L If]qsf] 
sf/0fn] ev{/} :yfkgfsf] klxnf] 
aflif{sf]T;j dgfPsf] k|flws/0fsf 

;fd' y'k|} cj;/ / r"gf}tL b]lvPsf 

x'g\ . ev{/ :yfkgf eO{ lgodg 
;'kl/j]If0f sfo{df cl3 a9\b} u/]sf] 
k|flws/0fk|lt nlIft u/L ;xsf/LnfO{ 

a}+s agfpg vf]h]sf], /fi6« a}+sn]em}+ 

lgofdsLo s8fO{ ug{ vf]h]sf] / 
obfsbf ;xsf/L If]qnfO{ lj;h{glt/ 

n}hfg vf]h]sf] nufot k|flws/0fdf 
/fi6« a}+ssf] 5fofFdf k/]sf] h:tf 

ckl/kSj c;Gt'li6 ;d]t ;fj{hlgs 

x'g yfn]sf 5g\ . 

csf]{lt/, a9\bf] ljQLo sf/f]af/ / 
nfdf] ;dob]lv ljj]szLn lgodg 
tyf k|efjsf/L ;'kl/j]If0fsf] 
cefjsf sf/0fn] sltkon] o; 
If]qdf ljleGg k|sf/sf hf]lvd /x]sf] 
dxz'; ub}{ Jojf;foLs / k|efjsf/L 
lgofds tyf ;'kl/j]IfsLo lgsfosf 
¿kdf k|flws/0fk|lt e/f]zf JoQm 
u/]sf k|z:t pbfx/0f klg /x]sf 
5g\ . k|efjsf/L lgofds lgsfosf] 
cefjsf] kl/l:ytLaf6 dgf]/~hg 
/ nfe lnO{/x]sf s]xL kIfnfO{ 
;jn, ;Ifd / k|efjsf/L lgofds 
tyf ;'kl/j]IfsLo lgsfo :yfkgf 
eO{ sfo{ cl3 a9]sf] kl/l:ytL 
c;xh nfUg' ;fdfGo s'/f xf] . 
d'ntM :jlgodg / ;xsfl/tfsf] 
lns s]xL bzsotf 5f]8\b} u/]sf] 
ljQLo ;xsf/L If]qdf k|efjsf/L 
lgofds tyf ;'kl/j]IfsLo lgsfo 
cj 5gf}6sf] ljifo /x]g . t;y{, 
k|flws/0fsf] lgofdsLo k|jGw / 
o;k|ltsf] hgck]Iffsf] rrf{ / jx; 
;do;fGble{s /x]sf] 5 .  

lgofdsLo cfjZostfsf] 
k[i7e"ld 

s'g} klg ;+:yfn] ug]{ ljQLo sf/f]jf/ 
hf]lvd Joj:yfkg / lgofdsLo 

8f= /d]z rf}nfufO{+
lj1 ;b:o  
/fli6«o ;xsf/L lgodg k|flws/0f

g]kfndf ;xsf/L tyf ;b:osf] 
;+Vof tyf ljQLo sf/f]jf/sf] 
dfqf ljsl;t / lj:tfl/t x'Fb} 

uPtf klg To; cg'¿ksf] hf]lvd 
Joj:yfkg ug{;Sg] u/L lgodg 
/ ;'kl/j]If0f k|0ffnLsf] ljsf;df 

kof{Kt Wofg glbO{+bf ;xsf/L 
If]qdf art kmLtf{ nufotsf 

;+s6 a9]sf x'g\ . 

g]kfnsf] ;xsf/L If]qdf ab\ln¤bf]  
lgofdsLo k|jGw / ck]Iff
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bfo/faf6 cnu /xg' jf~5gLo 
x'Fb}g . o;/L lgofdsLo bfo/faf6 
cnu /xg] ljQLo sf/f]jf/nfO{ 
5fofF a}+lsª s[ofsnfksf ¿kdf 
klg lnO{g] ul/G5 . ljQLo sf/f]jf/ 
a9\b} uPsf] cj:yfdf artstf{sf] 
art /sdsf] ;'/Iff / ljQLo 
sf/f]jf/ ug]{ ;+:yfsf] lbuf]kgsf] 
b[li6sf]0fn] ljj]szLn lgodg / 
k|efjsf/L ;'kl/j]If0fsf] cfjZostf 
/ dxTj emg\ a9\g] ub{5 . g]kfndf 
;xsf/L tyf ;b:osf] ;+Vof tyf 
ljQLo sf/f]jf/sf] dfqf ljsl;t 
/ lj:tfl/t x'Fb} uPtf klg To; 
cg'¿ksf] hf]lvd Joj:yfkg ug{;Sg] 
u/L lgodg / ;'kl/j]If0f k|0ffnLsf] 
ljsf;df kof{Kt Wofg glbO{+bf 
;xsf/L If]qdf art kmLtf{ nufotsf 
;+s6 a9]sf x'g\ . ;xsf/L ljefun] 
@)%* ;fndf k|:t't u/]sf] ;xsf/L 
;DaGwL hf]lvdsf] cj:yfn] ;xsf/L 
If]qsf] r"gf}ltsf] 3gTjsf] z'¿jftL 
;+s]t u/]sf] lyof] . t/ ljefusf] 
of] ;+s]tsf] oyf]lrt d"NofFsg x'g 
;s]g . ljefusf cg';f/ Toltj]n} 
@) j6feGbf a9L ;xsf/Ln] !% 
s/f]8eGbf a9L art /sd lxgfldgf 
u/L efu]sf], u}/;b:o;+u ljQLo 
sf/f]jf/ u/]sf] / cjfl~5t ¿kdf 
sfo{If]q lj:tf/ u/]sf] v'nfzf u/]sf] 
lyof] .

o;k|sf/sf ;d:of lgjf/0f ug{ 
cfly{s aif{ @)^!÷^@ sf] ah]6 
tyf sfo{qmdn] ;xsf/LnfO{ 
lgodg tyf ;'kl/j]If0fsf] bfo/fdf 
Nofpg] gLltut Joj:yf u/]sf] 
lyof] . ;xsf/Ldf a9\bf] ;d:ofsf] 
cfotg / sf/0f kQf nufpg] 
p2]Zon] @)^^ ;fnsf] cGTolt/af6 
@)^( sflt{s;Dd g]kfn /fi6« 
a}+ssf] ;xof]udf ;xsf/L ljefun] 
u/]sf] !#% j6f ;xsf/Lsf] :ynut 
cg'udgn] klg ;xsf/L If]qdf 
hl6ntf ylkPsf] k|ltj]bg k|:t't 
u/]sf] lyof] . oBkL, o;/L k|:t't 

ul/Psf k|ltj]bg sfof{Gjogdf 
lhDd]jf/ lgofds lgsfo / 
;/f]sf/jfnf kIf pbfzLg /x]sfn] 
;xsf/L If]q ;dod} ;lRrg ;s]g . 
@)&) ;fndf u7Lt ;xsf/L ;DaGwL 
hfFra'em cfof]un] klg !#) eGbf 
a9L ;xsf/L ;+:yfsf s/Lj !@ cj{ 
art /sd ;+s6df k/]sf] k|ltj]bg 
k]z u/]sf] lyof] . To;}u/L, @)*! 
;fndf u7g ePsf] ;xsf/L ;+:yf 
art /sd b'¿kof]u ;DaGwdf 
;+;bLo 5fgjlg ljz]if ;ldltn] 
$) j6f ;d:ofu|:t / ;+s6u|:t 
;xsf/Lsf] cWoog tyf 5fgjLg u/L 
&! cj{eGbf a9L art /sd ;+s6df 
k/]sf] k|ltj]bg ;fj{hlgs u/] kZrft 
;xsf/L If]qsf] ;+s6 cem Jofks 
ePsf] Joxf]/f ;fj{hlgs ePsf] xf] . 

k|flws/0fsf] lgofdsLo tyf 
;'kl/j]IfsLo k|jGw

lgodg eGgfn] Ohfhtkqk|fKt 
;+3;+:yfnfO{ tf]lsPsf] sfd 
sfo{jfxL tyf sf/f]jf/ ug{ jf gug{ 
jf tf]lsP jdf]lhd ug{ clwsf/ 
k|bQ lgsfojf6 hf/L x'g] sfg"gL 
k|jGw eGg] a'lemG5 . ;DalGwt 
;+3;+:yfn] tf]s] jdf]lhdsf sfd 
sfo{jfxL tyf sf/f]jf/ u/] gu/]sf] 
;DaGwdf r]shfFr, kl/If0f, cg'udg, 
lg/LIf0f tyf ;'kl/j]If0f ug]{ 
sfo{nfO{ ;'kl/j]If0f eGg] ul/G5 . 
k|flws/0f Ps :jfoQ lgofdsLo 
tyf ;'kl/j]IfsLo lgsfo xf] . 
k|flws/0fnfO{ ;xsf/L P]gn] tf]s]sf 
sfd st{Jo, pQ/bfloTj / clwsf/ 
g} o;sf d"ne't lgodsLo k|jGw 
x'g\ . lgodgsf qmddf k|flws/0fn] 
lgb]{zg tyf dfkb08 hf/L ug{;Sg] 
Joj:yf /x]sf] 5 . To;}u/L, 
;xsf/L P]g / lgodfjnLdf cfjZos 
;+zf]wg tyf kl/dfh{gsf nflu klg 
k|flws/0fn] oyf]lrt ;'emfj tyf 
k[i7kf]if0f k|bfg ug{;Sb5 .  

k|flws/0fn] ljQLo sf/f]jf/ ug]{ 

;xsf/L / o;sf ;b:osf] ljQLo 
;'/Iff, lbuf]kg / ;'zf;gsf] 
k|Tofe"tL x'g]u/L :ynut / 
u}/:ynut lg/LIf0f tyf ;'kl/j]If0f 
sfo{ cl3 a9fPsf] 5 . To:t}, 
k]lrnf] aGb} uPsf] ;DkQL 
z'l4s/0fsf k|of; ;xsf/L dfkm{t 
x'g glbg cfjZos dfu{bz{g, 
lgb]{zg / sfo{ljlw hf/L u/]sf] 5 . 
;a} ;xsf/Ln] o;sf] kfngf ug{ 
cfjZos 5 . ;~rfngdf /x]sf 
art tyf C0fsf] d'Vo sf/f]jf/ ug]{ 
;xsf/LnfO{ sfg"gn] tf]s] jdf]lhd 
btf{ clen]vLs/0f ug]{ / ltgsf] 
juL{s/0f ug]{ sfo{ k|flws/0fsf] 
d'Vo sfo{lhDd]jf/Lsf ¿kdf /x]sf] 
5 . o; k|s[ofaf6 k|flws/0fsf] 
lgofdsLo bfo/f yk k|i6 x'g] / yk 
gLlt lgdf{0fdf ;xhtf cfpg] ck]Iff 
ul/Psf] 5 .

To;}u/L, b]ze/ ^) eGbf a9Lsf] 
;+Vofdf lhNnf, k|b]z / s]lGb|o 
txsf ;xsf/L ;+3x¿n] ;b:o 
;+:yfjLr ljQLo sf/f]jf/ ;~rfng 
ub}{ cfPsf] b]lvG5 . art tyf 
C0f ;xsf/L;+u ;DalGwt afx]s 
s]xL ljifout ;xsf/L ;+3x¿n] 
;d]t ljQLo sf/f]jf/ ul//x]sf] 
b]lvPsf] 5 . o;k|sf/sf ljQLo 
sf/f]jf/ ;d]t k|flws/0fsf] 
lgofdsLo bfo/fdf Nofpg cfjZos 
/x]sf] dxz'; u/L o;;DaGwL 
cWoog ;ldlt ;d]t u7g eO{ 
sfo{ k|f/De ePsf] 5 . To:t}, art 
/sd b'¿kof]u, lxgfldgf, ;~rfns 
;Dks{xLg, ;+:yf aGb, ;fwf/0f ;ef 
;~rfng nufotsf ljleGg ljifodf 
k|flws/0fdf cfpg] ph'/L Joj:yfkg 
k|flws/0fsf] lgoldt sfo{ ag]sf] 
5 .  

k|flws/0fk|ltsf] ck]Iff

k|flws/0f art tyf C0fsf] 
d'Vo sf/f]jf/ ug]{ ;xsf/Lx¿sf] 
lgofds tyf ;'kl/j]IfsLo lgsfo 
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ePsfn] Jofj;flos lgodg tyf 
;'kl/j]If0f dfkm{t ;xsf/Lsf hf]lvd 
Joj:yfkg o;k|ltsf] d"n ck]Iff 
xf] . ljQLo sf/f]jf/sf] cfotgsf 
lx;fjn] ;a} k|sf/sf ;xsf/LnfO{ 
Ps}k|sf/sf] lgodg / ;'kl/j]If0f 
Jojxfl/s gx'g] ePsfn] ;xsf/Lsf] 
juL{s/0f / ljQLo sf/f]jf/sf] 
cfsf/ jdf]lhdsf] lgodg tyf 
dfkb08 lgwf{/0f k|flws/0faf6 
ul/g] csf]{ :jefljs ck]Iff xf] . 
To;}u/L, lb3{sfndf ;xsf/L If]qsf] 
Joj:yfkgsf lx;fjn] ;xsf/LnfO{ 
:jlgodgd} kmsf{pg / ;xsfl/tfd} 
;~rfng ug]{ lbzfdf k|flws/0f 
cl3 a9g'kg]{ cfjZostf /x]sf] 
5 . lsgsL, ;xsf/Lsf] cfwf/e"t 
lgofds / ;'kl/j]Ifs o;sf ;b:o 

g} x'g\ . o;f] x'g] ;s] ;b:o 

s]lGb|t Joj;fodf afXo lgodgsf] 

ef/ sd x'g hfg]5 . o;sf nflu 

;DalGwt ;xsf/Lsf ;b:o g} ;r]t 

/ ;s[o x'g cfjZos 5 . ;b:o 

lhDd]jf/L j[l4 ug{ ;b:odf w}o{, 

;xsf/L lzIff, lhDd]jf/Ldf j[l4 / 

;a}vfnsf kl/0ffdsf] lhDd]jf/L lng] 

cj:yfsf nflu tof/ kfg{ cfjZos 

/x]sf] 5 . 

cNksfnsf nflu g} ePklg 

ax'lgofdsLo cj:yfaf6 cl3 

a9]sf] ;xsf/L If]q k|flws/0fsf] 

Psåf/ k|0ffnLsf] lgofdsLo 

tyf ;'kl/j]IfsLo k|jGwaf6 cl3 

a9\g] jftfj/0f agfpg cfjZos 

5 . ax'lgodgsf] nfdf] cEof; 

o; If]qsf nflu hl6ntfsf] 

sf/s klg aGg;S5 . ;xsf/Lsf 

;+3x¿sf] ljQLo sf/f]jf/ ;~rfngsf] 

lb3{sfnLg lgsf; k|flws/0faf6 

ck]Iff ul/Psf] csf]{ dxTjk'0f{ ljifo 

xf] . o;k|sf/sf] cEof;sf] oyf]lrt 

sf/0f, o;sf] lg/Gt/tfsf] cf}lrTo / 

o;k|sf/sf sf/f]jf/sf] ljQLo ;'/Iff 

/ lg/Gt/tfsf] plrt bL3{sfnLg 

df]8n vf]Hg jf ljsf; ug{ 

cfjZos eO{;s]sf] 5 . k|flws/0fsf] 

cu'jfO{df ;xsf/Lsf ;a} 

;/f]sf/jfnfn] ck]Iff u/] jdf]lhdsf] 

lbuf] ;xsf/L If]q ljsf;sf nflu 

;xsf/Ldf s]xL dfqfdf u'd]sf] 

zfv / hgljZjf; lkmtf{ k|fKt ug'{ 

;d;fdlos k|d'v ck]Iff xf] .

;fsf]; ;~rfnsx¿sf] Ifdtf clej[l$ tflnd

n'lDagL art tyf C0f ;xsf/L ;+:yf lnld6]8 
?kGb]xLåf/f ;~rfns tyf ;ldlt ;b:ox¿sf] Ifdtf 
ljsf; ug]{ p2]Zon] sflt{s @! ut]b]lv @$ ut];Dd  

æ;~rfns Ifdtf clej[l4 tflndÆ kfNkfdf ;DkGg  

ePsf] 5 . 

tflnddf s'n !$ hgf ;~rfns tyf ;ldlt ;b:ox¿ / 
sd{rf/Lx?sf] ;xeflutf /x]sf] lyof] . tflnddf art tyf 

C0f ;xsf/Lsf] ;'zf;g, gLlt tyf lg0f{o k|lqmof, ljQLo 
Joj:yfkg, ;b:o ;]jf, kf/blz{tf tyf ;~rfnsx?sf] 

sfd st{Jo / clwsf/x? nufPtsf ;+:yf ;~rfng 

k|lqmofx?sf] dxTjk"0f{ ljifox¿ ;d]l6Psf] lyof] . ;dfkg 
;df/f]xsf k|d'v JolQmTj tyf ;+:yfsf lgjt{dfg cWoIf 
Pjd\ ;+/Ifs dx]Zj/ k|;fb >]i7n] ;xsf/L ;+:yfsf] lbuf] 
ljsf;sf nflu ;Ifd g]t[Tj, kf/blz{tf / pQ/bfloTjk"0f{ 
sfo{z}nL cfjZos /x]sf] pNn]v ub}{ tflndaf6 l;s]sf 

1fg / ;LknfO{ Jojxf/df ptfg{ cfu|x ug{'eof] . ;+:yfsf 
cWoIf lqljqmd >]i7n] tflnd ;kmntfk"j{s ;DkGg 
ug{ ;xof]u ug]{ ;a}df wGojfb JoQm ub}{ ;xsf/LnfO{ 

;b:od}qL, ;]jf pGd'v / ;'b[9 agfpg ;+:yfn] lg/Gt/ 

Ifdtf ljsf;sf ultljlwx¿ cufl8 a9fO/xg] k|lta4tf 
JoQm ub}{ tflnddf l;s]sf ljifox? / sfo{ of]hgf 
;+:yfdf nfu' ug]{ k|ltj4tf JoQm\t ug{'ePsf] lyof] . tflnd 

sfo{qmdsf] ;xhLs/0f g]km\:s"gsf ljefuLo k|d'v b'uf{ 

k|;fb 9sfn / tflnd clws[t pd]z sf]O/fnfn] ug{'ePsf] 
lyof] .

;+3n] ;b:o ;+:yfx?sf] dfusf] cfwf/df ljleGg k|sf/sf 

cfjf;Lo Pj+ u}/ cfjf;Lo tflndx? ;~rfng ub}{ 
cfO{/x]sf] 5 . 
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;f/f+z M ;+o'Qm /fi6« ;+3n] ;g 
@)@# df gofF cfly{s k|0ffnLsf] 
?kdf ;fdflhs / Pstfsf] 
cy{Joj:yf k|0ffnL ;+sNk k|:tfj 
kfl/t ub}{ :jLsf/ u/]sf] 5 . 
o;sf] d'Vo kIfsf] ?kdf ;xsf/L 
cleofgnfO{ ;+jf]wg u/]sf] 
5 . ;fsf]; cleofg gful/sx?sf] 
ljQLo kx'Fr / ljQLo cj;/ 
l;h{gf ug]{ dxTTjk'0f{ cf}hf/ xf] . 
g]kfnsf] ;xsf/L cleofgsf] cjsf] 
dfu{lbzf ;'zf;g, cfTdlgodg, 
ljQLo cg'zf;g / ljQLo ;xsf/Lsf] 
l;4fGtdf cfwf/Lt x''g'kb{5 . 
hf]lvddf cfwfl/t lgodg, ;Ifd 
/ g}lts g]t[Tj, l8lh6n k|0ffnLsf] 
k|of]u tyf sdhf]/ ;xsf/Lsf] 
k'g;+/rgf ckl/xfo{ 5g . ljQLo 
;xsf/LnfO{ ;b:o s]Gb|Lt / 
;fdflhs Pstfdf cfwfl/t 
j}slNks ljQLo ;+:yfsf] ?kdf 
ljsf; ub}{ ljZj;gLotf k'gM:yfkgf 
ug'{, hf]lvdk"0f{ shf{ Go"g ug'{, 
;'zf;gnfO{ k|efjsf/L agfpg' / 
jx'klIfo lgodgnfO{ cGTo ug'{ g} 
;fsf]; cleofgsf]  cjsf] d'Vo 
sfo{lbzf xf] . 

d'Vo zJbfjnL M ;fdflhs / 
Pstfsf] cy{Joj:yf, ;Dk'0f{ ljQLo 
;dfwfg, cy{/fhgLlt, PsLs[t 

;fsf]; k|0ffnL, ljB'lto k|ljlw, 
cfTdlgodg .

ljifo k|j]z M 

o'Qm /fi6« ;+3n] @)@# 
df ;+sNk k|:tfj 
kfl/t ub} ;fdflhs 
/ Pstfsf] cy{tGqsf] 

ljifodf ;+sNk k|:tfj kf; 
u/]sf] 5 . ;f]xL ;+sNk k|:tfjnfO{ 
cfTd;ft ub}{ cGt/f{li6«o ;xsf/L 
dxf;+3 / ljZj C0f kl/ifbn] 
ljZjJofkL ?kdf ;fdflhs / 
Pstfsf] cy{tGqsf] ljifodf ;xsf/L 
cleofgsf] lg0ff{os e"ldsfsf] 
ljifodf ljrf/ / wf/0ff /fVb} 
cfPsf] 5 . /fHoJoj:yf ;~rfngsf 
cfwf/e"t / clgjfo{ k|0ffnLx¿df 
/fhgLlts k|0ffnL, sfg'gL k|0ffnL, 
;'/Iff k|0ffnL / ;fdflhs k|0ffnLsf] 
rfns kIf cfly{s k|0ffnL 
xf] . o;n] /fHoJoj:yf k|0ffnLsf]  
k|efjsfl/tf / l:y/tfnfO{ dfu{lgb]{z 
ub{5 . cy{/fhgLltn] kl/jt{g / 
ljsf;sf] ultnfO{ ltj|tf lb+b} 5f]6f] 
;dodf clwstd pknlAwx? xfl;n 
ug'{kb{5 . d'n'sn] 5f]6f] ;dodf 
cfly{s ;fdflhs ?kfGt/0fnfO{ 
lbuf] jgfpg ;d[4 g]kfn / ;'vL 

;fsf]; cleofgsf] casf] dfu{lbzf

kl/tf]if kf}8\ofn
lgjt{dfg cWoIf
g]km\:s"g 

of] s'g} /fhgLlts bnsf] Ph]08f 
xf]Og g]kfnsf] !% cf}+ kGr jlif{o 
of]hgfsf] nIon] ;d[l4 / ;'vsf 

cfwf/df 6]Sg  cufl8 ;f/]sf]] 
hudf xfdLn] lgdf{0f, kl/jt{g / 
;d[l4sf] ljrf/ / lrGtgwf/fsf] 
g]t[Tj lng' 5 . !^ cf}+ of]hgfn] 

klg /fli6«o ;f]rsf] ?kdf 
lg/Gt/tf lbPsf] 5 .  ;fdflhs 
/ Pstfsf] cy{tGqnfO{ g]kfnsf] 
cy{/fhgLlts k|0ffnLsf] ?kdf 
:jLsf/ ubf{ o;sf] dxTjk"0f{ 

lx:;f ;xsf/L xf] . ;xsf/Ldf 
klg ljQLo ;xsf/Lsf] :yfg uxg 

/ ax'd'vL 5 .
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g]kfnLsf] lglZrt nIo / p2]Zo 
/fv]sf] 5 . of] s'g} /fhgLlts 
bnsf] Ph]08f xf]Og g]kfnsf] !% cf}+ 
kGr jlif{o of]hgfsf] nIon] ;d[l4 
/ ;'vsf cfwf/df 6]Sg  cufl8 
;f/]sf]] hudf xfdLn] lgdf{0f, kl/jt{g 
/ ;d[l4sf] ljrf/ / lrGtgwf/fsf] 
g]t[Tj lng' 5 . !^ cf}+ of]hgfn] 
klg /fli6«o ;f]rsf] ?kdf lg/Gt/tf 
lbPsf] 5 .  ;fdflhs / Pstfsf] 
cy{tGqnfO{ g]kfnsf] cy{/fhgLlts 
k|0ffnLsf] ?kdf :jLsf/ ubf{ o;sf] 
dxTjk"0f{ lx:;f ;xsf/L xf] . 
;xsf/Ldf klg ljQLo ;xsf/Lsf] 
:yfg uxg / jx'd'vL 5 . ljQLo 
;xsf/L cleofgsf] l;+uf] zlQm …>d 
/ l;h{gfdf lg/Gt/ nfUg], pTkfbg 
sfo{df ;+nUg x'g], cfkm\gf] v'§fdf 
cfkm} pleg], pTkfbg / cg';Gwfgsf] 
gofFgofF If]q vf]h ug]{ / gLlt / 
k|ljlwsf] g]t[Tj ug{ ;Sg], /fi6«nfO{ 
of]ubfg lbg ;Sg] ;jn, ;Ifd 
/ :jfjnDeL ;xsf/LsdL{ ljsf; 
ug'{ 5 . To;sf] nlfu sNof0fsf/L 
cy{zf:qsf] e"ldsfnfO{ ;+jf]wg 
ub}{ ;fdflhs Pstfsf] cy{tGq 
-;fj{hlgs, lghL / ;xsf/L_ s} 
hudf cfly{s ;fdflhs ?kfGt/0f 
/ ;dfhjfbsf] cfwf/ tof/ ug'{ 
kb{5 . ljBdfg cj:yfdf d'n'ssf] 
x/]s If]qdf b]lvPsf] b[li6sf]0fdf 
cfPsf] ljrng, ;+u7gfTds k4ltdf 
ljrng / s]xL ;xsf/L cleofgsf] 
;~rfnsx?df b]lvPsf] hLjgz}nLdf 
cfPsf] ljrngsf lj?4 ;xsf/L 
cleofgnfO{ b[9tfk'j{s pEofpg' 
cfhsf] cfjZostf xf] . ;fdflhs 
Pstfsf] cy{tGqdf 6]s]/ jt{dfg 
;+ljwfgsf] cfnf]sdf clwstd 
sfo{qmd ;dfhjfb k|fKt ug'{ 
;xsf/L cleofgsf] Wo]o xf] . of] 
;xsf/L cleofgn] ;xsf/L l;4fGt 
/  ;+ljwfg;efaf6 lgdf{0f ePsf] 
;+ljwfgsf] /Iff, k|of]u / ljsf; 
ug{Ù ;xsf/L ;+3LotfnfO{ ;+:yfut 
ug{Ù /fli6«o k'FhLsf] ljsf;sf 

;fy} ;fdflhs Gofo / ;dfgtfdf 
cfwfl/t ;fdflhs–cfly{s ?kfGt/0f 
ug{, ;dfhjfbsf] cfwf/ lgdf{0f ug{ 
/ ;dfhjfb :yfkgf ug{ k|lta4 
5 . ;dfhjfb :yfkgfsf] nflu 
;fdflhs Pstfsf] cy{tGq tLgvDj] 
cy{gLlt ;fj{hlgs If]q, gLlh If]q 
/ ;xsf/L If]qsf] ;dfg'kflts j[l4 
/ ljsf; ub}{ zf]if0f /lxt ;dfhsf] 
lgdf{0f ug]{ g]km\:s"gsf] sfo{qmd 
/x]sf] 5 . 

g]km\:s"gn] :ki6 ;xsf/L gLlt 
c+uLsf/ u/]sf] 5– ;fdflhs 
Pstfsf] cy{tGq tLgvDj] 
cy{Joj:yf k|0ffnLsf] xfd|f] gLlt xf] . 
@)^# ;fnsf] ;+ljwfgdf tLgvDj] 
cy{gLltnfO{ ;+ljwfgdf ;xsf/L 
cleofgsf] cu'jfO{df :yflkt uof}+{ / 
@)&@ ;fnsf] ;+ljwfgdf tLg vDj] 

cy{gLltnfO{ c+lusf/ ub}{ o;df 
6]s]/ ;fdflhs cfly{s ?kfGt/0f 
ug]{ ;dfhjfbsf] cfwf/ tof/ 
ug]{ ljifo pVn]v ul/ hgtfsf] 

cy{tGqsf] ljsf; ul/ /fli6«o 

k'FhLsf] ljsf;sf] ljifo g]km\:s"gsf] 

/0fgLltsf] cleGg cËsf ?kdf 5 .  

;fdflhs Pstfsf] cy{tGq M 

cy{Joj:yf k|0ffnLsf] w'|ljs/0fn] 

ljZj cy{ Joj:yfdf ;fwg / ;|f]t 

dflysf] lgoGq0fsf] k|lqmof cf/De 

eof] h;sf] sf/0fn] /fi6«, /fi6« / 

/fi6«x?jLr o'4, lzto'4, cfly{s 

o'4, zf]if0f / gLlh :jfldTjsf] 

xf]8n] ljZjJofkL ?kdf pTkfbg, 

;]jf / Jokf/df r/d k|lt:kwf{ 

b]vfkg{ yfNof] . oxL ;Gbe{df 

ljt/0ffTds Gofo, :jR5 Jofkf/, 

;fdflhs k'FhLsf] lgdf{0f, ;d'bfodf 

cfwfl/t Joj;fo, gfkmf pGd'v 

eGbf klg ;]jf k|bfos ;+u7gx?sf] 

lgdf{0fdf /fHosf] rfv / cle?rL 

j9\b} uof] . o;nfO{ ljljlws/0f 

ul/ ;fdflhs / Pstfsf] ljljwtf 
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cy{Joj:yfdf ljleGg efiox?sf] 
k|of]u ul/b} cfOPsf] 5, h:t} 
;xof]u, P]Soa4tf, kf/:kl/stf / 
nf]stGq oL rf/ km/s b[li6sf]0fsf] 
;Gbe{df dfgj ;Eotfn] ljsl;t ub}{ 
/ cEof; ub}{ uPsf] kfOG5 . oL rf/ 
cfofdnfO{ ;fdflhs pBdzLntf, 
;fdflhs cy{Joj:yfM P]Soj4 
cy{Joj:yf / ;fdflhs Pstf 
cy{tGqsf] ?kdf ljZj cEof;df 
rrf{ ul/b} cfPsf] 5 . g]km\:s"gn] 
/fli6«o k"FhLsf] lgdf{0f / ;d'bfodf 
cfwfl/t cfly{s nf]stGqsf] husf] 
?kdf tLg vDj] cy{Joj:yfnfO{ 
;+ljwfg dfkm{t ;+:yfut u/]sf] 
5 . of] pknlAwnfO{ /Iff ug'{ ljQLo 
If]qdf /x]sf ;j}vfn] ljs[lt / 
lj;+ultsf] ljkIfdf cleofgnfO{ 
pEofpb} GofoLs ?kfGt/0fsf] 
jf6f]df xfd|f k|of;x? hf/L 5g\ . 
kl5Nnf] ;dodf ;xsf/Ldf b]lvb} 
uPsf] sdhf]l/n] xfdLn] cufl8 
;f/]sf] cy{/fhgLlt k|xf/sf] lg;fgf 
/ cfs|d0fsf] s]Gb| jlg/x]sf] 
5 . To;}n] ;xsf/L If]qnfO{ o;sf] 
l;4fGt, d'No / dfGotf / lgi7f 
cg';f/ k'gpTyfg ug'{kg]{ bfloTj klg 
xfdL cleofGtfsf] g} xf] . o;sf] 
nflu xfdLn] gLltut x:tIf]k ug'{ 
jfG5lgo x'G5 / ;xsf/L If]qdf b]vf 
k/]sf] b[li6sf]0fsf] ljrng, ;~rfns 
sd{rf/Ldf b]lvPsf] hLjgz}lnsf] 
ljrng / ;xsf/L cleofgdf 
b]lvPsf] ;+u7gfTds k4ltdf cfPsf] 
ljrng lj?4 7f]; dfu{bz{g / 
gLltut x:tIf]k cfjZos 5 . 

g]km\:s"gn] ;xsf/L If]qsf] 
lgodgsf gLltut x:tIf]ksf 
nflu p7fPsf ;jfnx? M 

•	;xsf/L If]qsf] lgodg ;+3Lo 
;/sf/sf] Psn clwsf/ ePtf 
klg sfo{ lhDd]jf/Ldf lgodgsf] 
lhDd]jf/L ;a} txdf /xFbf lgodg 

sdhf]/ eO{ ;xsf/Lsf] k|j4{g 
/ ljsf;df tLg} txsf] ;/sf/ 
hLDd]jf/ gb]lvPsf] .

•	;xsf/L If]qsf] lgodg, k|ltj]bg 
/ tYof+s Ps?ktf gePsf],  
:yfgLo tx / k|b]zdf ;xsf/L 
lgodgsf] Ifdtf / k|efjsfl/tf 
gePsf] 

•	;xsf/Lsf] lgodgsf] If]qdf 
/fHosf] b[li6sf]0f c:k:6 / 
cb'/bzL{ /x]sfn] jx'lgofds 
lgsfosf] cGTo ul/ lgodg 
k|0ffnLdf Ps4f/ k|0ffnL jgfpg' 
kb{5 .

•	;+3Lo lgodgsf/L lgsfosf] 
;+:yfut Ifdtf, ;jntf / sfg"gL 
;jntf,

o	;xsf/L lgodgdf ;xsf/L 
cleofg / ;/sf/sf] b[li6sf]0f 
/ ;xsfo{ sdhf]/ /x]sf]

o	lgodgsf/L k|jGw / gLlt, 
ljwL / k|ljlwsf] k|of]udf 
cfw'lgsLs/0f /  k|efjsf/Ltfdf 
Go"gtf,

o	;xsf/Lsf] sf/f]jf/sf] k|s[ltsf] 
cfwf/df x'g] lgodgsf] ljifo, 
b08lxgtf,

o	;xsf/L lgodg ;j}sf] 
k|ltj4tf / Jojxf/df sfod 
/x]sf] leGgtf

o	;b:o s]lGb|t / ;fd'lxstf 
cfwfl/t geO{ sd 
Jofj;flostfsf] jfx'Notfsf 
sf/0f ;xsf/L ;+:s[lt / 
;+:sf/df xf;,

•	;~rfns s]Gb|Lt ;xsf/L 
;~rfng k4tL / k|j[lQ, ;b:osf] 
e"ldsf uf}0f, ;xsf/Ldf ;fd'lxs 
g]t[Tj / JolQmut lhDd]jf/L 
k|efjsf/L jgfpg ;'zf;g / 
cfTdlgodgnfO{ k|efjsf/L jgfpg' 
kb{5 . 

o	art, pBdlzntf tyf 

pTkfbsTjnfO{ eGbf gfkmfdf 
s]Gb|Lt b[li6sf]0f,

o	JolQmsf] k|wfgtfsf sf/0f 
j}wflgstf / ljlwsf] ;jf]{Rrtfsf] 
cj1f,

o	;fwf/0f ;ef gLlt, sfo{qmd 
jh]6 s]lGb|t eO{ ;fd'lxs 
:jfldTj / nf]stflGqs  
:jlgodg x'g'kg]{df k|fljlws 
/ cf}krfl/stfdf l;ldt /xg] 
u/]sf] . 

o	lgofds lgsfosf] kx'Fr / 
hfu?stf sd ePsf],

o	lgofds sd{rf/Lx? g} cjflG5t 
bf]xg, zf]if0f / e|i6 cfr/0fsf] 
cEof;df ;+nUg /x]sf] 

o	;~rfns / Joj:yfkgsf nflu 
of]Uotf, g}ltstf / Ifdtf 
kl/If0fsf] cEof; ug'{kb{5 .

•	pTkfbg / ;]jf Joj;fodf sdhf]/ 
pkl:ylt / dWo:ytf Joj;fo 
-ljQLo If]qdf _ j9L s]Gb|Lt /x]sf] 
/ ;b:on] klg wg l;h{gf, k'FhL 
lgdf{0fsf] If]qdf C0fsf] pkof]u 
gu/]sf],

•	cgfjZos / cg'Tkfbs vr{df 
hf]8, ;xsf/Ltfsf] cfwf/e"t 
rl/q / dfGotfsf] k|rf/  k|;f/ 
/ pkof]udf Go"gtf, ;+:yfsf 
;~rfns tyf sd{rf/Lsf] 
clgolGqt / c;fGble{s sfo{z}nL, 
;xsf/Ltfsf] l;4fGt / dfGotfsf] 
sdhf]/ Jojxfl/s ?kfGt/0f,

•	;xsf/Lk|ltsf] cfd b[li6sf]0fdf 
gsf/fTds kIfsf] kf]if0fn] ubf{ 
/fd|f ;xsf/Lx?df klg ljZjf;sf] 
sdL eO{ ;+:yfx?sf] ;~rfngdf 
hf]lvd j9\b} uPsf],

•	lgodgsf] bf]xf]/f] dfkb08 
-:jlgodg / jfXo lgodg_ b'j} 
sdhf]/, ;xsf/L ;+:yfdf b]lvPsf] 
;d:ofsf] ;DaGwdf cfTdjf]w / 
lhDd]jf/Lsf] Go"gtf,
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•	;d:of ;dfwfgdf eGbf bf]iff/f]k0f 
ug]{ k|j[lQ sfod /x]sf] PsLs[t 
;fsf]; k|0ffnLsf] sfof{Gjog 
ul/ ;|f]tsf] kl/rfngdf ;fsf]; 
cleofg hjfkmb]xL x'g',

•	;xsf/L ;+3, ;+:yfjf6 lkl8tsf] 
ljifo uDeL/ ePsf] sfg"gL 
ckof{Kttfsf sf/0f jblgot / 
abdf;L ug]{ ;xsf/L ;+:yfsf 
;~rfns sf/jfxLsf] bfo/faf6 
jflx/ /x]sf],

•	;xsf/L P]gn] Joj:yf u/]sf] 
;xsf/L C0f c;'nL Gofoflws/0f, 
shf{ ;"rgf s]Gb|, art tyf 
C0f ;'/If0f sf]ifsf] cjwf/0ff 
sfof{Gjogdf l9nfO,

•	;xsf/L If]qsf] lqmofsnfk 
/ sf/f]jf/ lj:tfl/t x'Fbf tt 
cg'?ksf] Joj;flos ;dfwfgsf] 
nflu ;+:yfx? tyf lgofds 
lgsfo pQ/bflo gb]lvPsf] 

•	;xsf/L P]gsf] k|j4{gfTds 
Joj:yfsf] :jljj]sL / :j]R5frf/L 
k|j[lQ j9]sf], pTkfbsTj j9fpg] 
nlIft nufgLsf If]qdf Wofg 
lbg'sf] ;§f;lhnf] If]q 3/hUUff, 
z]o/ jhf/ h:tf If]qdf k'FhL 
kl/rfng ePsf] clgolGqt eO{ 
hf]lvdsf] dfqfdf j[l4 ePsf] .

•	;xsf/L If]q sdhf]/ Go"g 
lgodgsf/L If]qsf] ?kdf /x]sf] 
wf/0ff j9\b} hfFbf o;sf] ul/df / 
5ljd} cfFr cfpg] l:yltsf] l;h{gf 
ePsf] . 

•	;xsf/Ldf b]lvPsf] c;xhtfsf 
sf/0f ;xsf/Ldf art ug]{ 
;b:osf] art lkmtf{df ;d:of 
j9\b} uPsf] .

•	;xsf/Lsf] j[tdf b]lvPsf] 
;d:ofn] ;+:yfsf] ;~rfns 
tyf n]vf ;ldltsf] lhDd]jf/L 
lng grfxg] l:ylt l;h{gf eO{ 
;xsf/Ldf k|efjsf/L g]t[Tj 
:yflkt gx'g] vt/f a9\b} uPsf] . 

•	jt{dfg ;/sf/n] ;xsf/L If]qnfO{ 
;+/If0f, k|j4{g / ljsf; xf]Og 
k|xf/sf] lg;fgf / cfs|d0fsf] s]Gb| 
jgfpFb} cfPsf] 5  .

g]km\:s"gsf] ;xsf/L If]qdf 
gLltut x:tIf]k u/]g eg] s] 
x'G5 <

•	gful/sx?sf] u'0f:tl/o hLjg 
/ cfly{s ljsf;sf] nflu cfwf/ 
tof/ ug{ g]km\:s"gn] u/]sf] nfdf] 
;+3if{, jx; k}/jL, /fhgLlts 
j}rfl/s b[li6sf]0f / ;fdflhs 
Pstfsf] cy{tGq, /fli6«o k"FhLsf] 
lgdf{0f Wj:t eO{ ;fdflhs cfly{s 
k|0ffnL bnfg k'FhLkltsf] xftdf 
hfg]5 / ;+ljwfgn] kl/sNkgf 
u/]sf] ;dfhjfbsf] cfwf/ sdhf]/ 
x'G5,

•	nfdf] OltxfF; / cd"No of]ubfg 
ug]{ If]qsf] eljiodfyL k|Zg p7\g]5 
/ ljQLo k|0ffnLsf] ;d:ofsf] 
sf/s ;xsf/L ePsf] efio 
:yflkt x'G5,

•	;xsf/L k|ltsf] gful/s ljZjf; 
vl08t x'g]5 / ;xsf/L dfkm{t 
;~rfng x'g] ;DefJo cfly{s 
ljsf;sf cfwf/ sdhf]/ x'G5,

	 ;xsfl/tfsf] cfwf/e"t d"No / 
dfGotf sdhf]/ x'g]5 / ;xsf/L 
cfGbf]ngn] k|fKt u/]sf] ;fdflhs 
k"FhLsf] cfwf/ eTsG5 . u|fld0f 
tyf zx/L cy{tGqdf lgi7fjfg 
;xsf/Ln] k'¥ofPsf] of]ubfgsf] 
cjd"Nog eO{ w/fzfoL x'g]5 / 
;xsf/L If]qsf] ;+efjgf ;+s"lrt 
eO{ ;+ljwfgn] u/]sf] tLgvDj] 
cy{Joj:yf k|0ffnL c;kmn x'G5 . 
xfdLn] sNkgf u/]sf] tLg vDj] 
cy{gLlt ;dfhjfbsf] cfwf/ eGg] 
cy{/fhgLltsf] efio sdhf]/ eO{ 
/fHon] ;d[l4 / ;fdflhs Gofo 
:yfkgf geO{ ;+ljwfg ;efjf6 
k|fKt pknlAw eTsG5 . 

;fsf]; cleofgsf] cjsf] 
dfu{lbzf M 

•	;xsf/L If]qsf] lgodgsf] nflu 
;+3Lo, k|b]z / kflnsfsf] 
:ki6 sfo{If]q kl/eflift ul/ 
;/sf/sf] ;+j}wflgs lhDd]jf/L 
lgjf{x ub}{ ;jn / ;Ifd ljQLo 
;+:yf, hgzlQm tyf PsLs[t 
;"rgf k|0ffnL ljsf; ul/ ljQLo 
;xsf/Lsf] 5'6\6} P]gaf6 ljQLo 
;xsf/Lsf] j[l4, ljsf; / lgodg 
ug'{kg]{,

•	ljQLo ;xsf/Lsf] ;~rfng 
l;4fGt cg';f/ ;~hfn 
Joj:yfkg ul/ ;fsf]; 
cleofgnfO{ cGt{;DjlGwt ;~hfn 
agfO{ ;Dk"0f{ ljB'lto k|ljlwsf] 
;dfwfg lbg cfw'lgs k|ljlw;Fu 
hf]8g' kg]{,

•	/fHon] ;+jf]wg ug'{kg]{ 
gful/sx?sf] cfly{s, ;fdflhs, 
;f+:s[lts / kof{j/0fLo df}lns 
clwsf/sf] ;Ddfg, ;'/Iff / 
kl/k'lt{ ;xsf/Lsf] dfWo]djf6 x'g] 
ePsfn] ;xsf/L If]q s/ pGd'lQm 
/ s/ ;'ljwfsf] If]qsf] :yfkLt 
ug'{kg]{, 

•	;xsf/L If]qsf] lgodgsf 
g]km\:s"gsf] e"ldsf / lhDd]jf/L 
olsg u/L lqmofzLn agfO{ 
tt\ txdf ;+3 / ;+:yfx?sf] 
k|j4{g, lzIff tflnd / lgodgsf] 
k|efjsf/Ltfsf] nflu ;xsf/L  
cleofg / ;/sf/;Fu ;xsfo{ / 
k'g;+/rgf ug'{kg]{ .

•	;xsf/L If]qnfO{ lglZrt If]qdf 
pTkfbg, ;]jf, ljQ Joj:yf / 
ahf/Ls/0fsf nflu kl/rfng ug]{ 
gLlt cjnDag ug'{kg]{ .

•	;xsf/L ;+3 ;+:yfsf] ;'/Iffdf 
/fHo lhDd]jf/ x'g'kg]{ jf:tljs 
bf]zLdfly sfjf{xL ug{ k|efjsf/L 
lgodg, df}h'bf sfg"gdf b08 
/ hl/jfgf ;DjGwL k|efjsf/L 
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Joj:yf cjnDag ug]{ .

•	sf/f]jf/sf] k|s[lt, ;Ldf tyf 
ef}uf]lns If]qsf cfwf/df 
;xsf/L ;+:yfsf] lgodg ;DjGwL 
Joj:yfdf kl/dfh{g ul/ pTkfbg 
/ ;]jf ;xsf/LnfO{ k|j4{g, 
kl/k'lt{, ljsf; ug'{k5{ eg] ljQLo 
;xsf/Lsf] k|efjsf/L lgodg 
ug'{kg]{ 

•	;xsf/L If]qsf] lgodgdf g]kfn 
/fi6« a}+s nufot cGo ;fj{hlgs 
lgsfosf] k|fljlws ;xof]u 
kl/rfng, tyf ljB'lto e'QmfgL 
k|0ffnLsf] ;'ljwf ;xsf/LnfO{ 
lbg'kg]{, 

•	;xsf/L If]qsf] ;~rfng / 
:tl/s/0fsf] cfwf/e"t dfgb08, 
dfkb08sf] ljsf; / lj:tf/ 
dfkm{t ;'zf;g sfod ug'{ kg]{ . 

•	;xsf/Lsf] Plss/0f 
sfo{If]q Joj:yfkg ul/ ;~hfn 
Joj:yfkgsf] cfwf/df ljQLo 
;xsf/Lsf] k'g;+/rgfsf] cfjlws 
/0fgLlt th'{df ug'{kg]{, 

•	;xsf/L If]qsf] :jlgodgsf nflu 
;xsf/L ;+3, ;+:yf nflu lglZrt 
dfgb08 / dfkb08 jgfO{ lbuf] 
ljsf;sf] ;+:yfut cfwf/ tof/ 
ug'{kg]{ / ;f]sf] sfof{Gjogsf] 
ljifonfO sfg"gL kIf;Fusf] 
cfj4tf,

•	;/sf/sf tLg} txsf] ;xsf/L 
;DjGwL vl08s[t / PsLs[t 
tYof+s k|0ffnLsf] ;jnLs/0f / 
;~rfng ug{ k|ljlwsf] ljsf; 
ug'{ kg]{, cGt/;DjGwLt ;km\6j]o/ 
dfkm{t ;+:yf /x]sf] sf/f]jf/sf] 
k|To]If ;'rgf k|0ffnLsf] ljsf;  
ul/ l8lh6n cg'udg k|0ffnLsf] 
Joj:yf, ;Def/ / ljsf; ug'{kg]{,

•	;xsf/L If]qsf] lgodgdf hf]lvd 
;'kl/j]If0f tyf ljQLo ljZn]if0f 
k|0ffnLsf] ljsf;, pTkfbsTj 
Joj:yfkg / l;h{glzntf 

Joj:yfkgsf] Ifdtf ljsf; ug'{ 
kg]{ .

•	;xsf/L If]qsf] lgodg, k|j4{g 
/ ljsf;sf d'2fdf :yfgLo 
/fhgLlts g]t[Tjsf] Ifdtf ljsf;, 
;~rfns tyf sd{rf/Lsf] clgjfo{ 
tflndsf] k|fjwfgsf] ljsf; 
ug'{kg]{,  

•	;+ljwfgn] ;'lglZrt u/]sf] 
cy{Joj:yf k|0ffnLnfO{ e/f];fof]Uo 
jgfpg ;xsf/L If]qsf] k|j4{g 
/ lgodgdf ;femf /fhgLlts 
k|ltj4tf,

•	;xsf/Lsf] ;d:of / d'2fdf 
ljeflht t6:ytfsf] l:yltsf] 
cGTo ul/ ljQLo ;xsf/Lsf] 
k|efjsf/L ;~rfngsf] nflu 
l:y/Ls/0f sf]ifsf] k|efjsf/Ltf, 
k|j4{g sf]ifsf] of]ubfgsf] cfwf/df 
ljt/0f / s]lGb|o t/ntf sf]ifsf] 
;~rfng,

•	hf/L sfo{lj:t[lts/0f kl/dfh{g 
k|lqmofdf ;xsf/Lsf] lgodgsf] 
;DjGwdf txut lhDd]jf/L, e"ldsf 
/ bfloTjsf] :ki6tf,

•	cfd gful/ssf dfemdf ;"rgf tyf 
hfgsf/Lsf] lj:tf/, ljQLo lzIff 
/ wg l;h{gfsf cfofddf Joj;fo 
k|j4{g s]Gb| / Joj;foLs zLk / 
;]jf ljsf; s]Gb| ;~rfng,

•	art tyf C0f ;xsf/L 
;lxt art tyf C0f ;DjGwL 
sf/f]jf/ ug]{ jx'p2]ZoLo 
;xsf/Lsf] lgodgsf nflu 
;+:yfut Joj:yfsf nflu ;xsf/L 
P]gdf ;+zf]wg .

g]kfnsf] ljQLo ;xsf/L cleofg 
clxn] lg0ff{os df]8df k'u]sf] 
5 . ljutsf sdhf]/L, ;'zf;g 
/ hf]lvdk"0f{ cEof;nfO{ 
;RofpFb} ca ljQLo ;xsf/LnfO{ 
;'zfl;t, kf/bzL{ / pQ/bfoL 

ljQLo ;+:yfsf ¿kdf k'g;{+/rgf 
ug{'kg]{ cfjZostf 5 . PsLs[t 
tyf hf]lvd–cfwfl/t lgodg, 
alnof] cfTdlgodg, bIf / g}lts 
g]t[Tj, tyf l8lh6n k|0ffnLsf] 
k|efjsf/L k|of]uaf6 dfq ;xsf/L 
If]qsf] ljZj;gLotf k'gM:yfkgf 
x'g ;S5 . cGt/;DjlGwt ;fsf]; 
cleofgsf] :yfkgf / 5'6\6} ljQLo 
;xsf/L P]g cfhsf] cfjZostf 
xf] . ljB'lto k|ljlwsf] pRr k|of]u 
/ ;fsf]; / g]km\:s"gsf] ;DjGwdf 
ljZjf; / g]t[Tjsf] cfr/0fdf ;'wf/ 
ckl/xfo{ 5 . cGttM ;b:o–s]lGb|t 
/ ;fdflhs Pstfdf cfwfl/t lbuf] 
cfly{s ljsf;sf] cfwf/ ePsfn] 
;d'bfodf ;Dk'0f{ ljQLo ;dfwfg 
lbg ljQLo ;xsf/Lsf] l;4fGtsf] 
/Iff / k|of]udf g]km\:s"gsf] k|ltj4tf 
/ Ps4f/df lgodg k|0ffnLdf 
cfwfl/t eO{ /fli6«o ;xsf/L lgodg 
k|flws/0fsf] P]Soj4tf g} g]kfnsf] 
ljQLo ;xsf/L cleofgsf] :yfoL 
;dfwfg / eljiosf] ;xL dfu{ xf] .



42

kf}if @)*@

art tyf C0f ;xsf/Lx?sf] k|j4{g 

/ ljsf;df 6]jf k'¥ofpg @)^* 

;fndf :yflkt u}/ ;/sf/L ;+:yf 

qm]l86 o'lgog 8]enkd]G6 kmfp08]zg 

ckm g]kfn -s8\kmg_ n] cfly{s jif{ 

@)*!÷)*@ sf] jflif{s ;fwf/0f;ef 

sflt{s @* ut] ;DkGg u/]sf] 5 . 

/fli6«o:t/sf] u}/gfkmfd"ns ;+:yfsf 

¿kdf lqmofzLn s8\kmgn] ;ef 

dfkm{t ;+:yfut ;'b[9Ls/0f, bfo/f 

lj:tf/ tyf ;xsf/L cleofgsf] 

k|efjsfl/tf clej[l4 ;DaGwL 

dxTjk"0f{ lg0f{ox¿ u/]sf] 5 .

s8\kmgsf cWoIf 8L=aL= a:g]tsf] 

cWoIftfdf ;DkGg ;efsf] pb\3f6g 

;+:yfsf ;+:yfks cWoIf ldg/fh 

sF8]nn] k|d'v cltlysf ¿kdf 

ug{'ePsf] lyof] . ;efdf s8\kmgsf 

kbflwsf/L, cfhLjg ;b:o tyf 
;/f]sf/jfnf JolQmx¿sf] pNn]Vo 
pkl:ylt /x]sf] lyof] .

;efdf pkfWoIf Zofdaxfb'/ >]i7n] 
:jfut dGtJo k|:t't ug{'ePsf] 
lyof] eg] sf]iffWoIf lzj clwsf/Ln] 
cfly{s k|ltj]bg / ;lrj bLks 
kg]?n] ;+:yfsf] jflif{s ;du| k|ult 
k|ltj]bg k|:t't ug{'ePsf] lyof] . 
k|:t't k|ltj]bgx¿n] s8\kmgsf] ljut 
Ps jif{sf] ultljlw, pknlAw tyf 
cfufdL sfo{lbzfnfO{ :ki6 kfg'{ePsf] 
lyof] .

s8\kmg, g]kfnsf] art tyf 
C0f ;xsf/L -qm]l86 o'lgog_ 
cleofgsf] ;zlQms/0f / 
;anLs/0f ug]{ p2]Zosf ;fy u7g 
ul/Psf] /fli6«o :t/sf] u}/gfkmfd"ns 

;+:yf xf] . xfn s8\kmgdf #) 

hgf cfhLjg ;b:o /x]sf 

5g\ . ;fwf/0f;efn] xfn & ;b:oLo 

/x]sf] sfo{;ldltnfO{ lj:tf/ u/L ( 

;b:oLo agfpg] ;~rfns ;ldltsf] 

k|:tfj ;j{;Ddt ¿kdf cg'df]bg 

u/]sf] 5 . ;fy}, g]km\:s"gsf k"j{ 

tyf jt{dfg ;~rfns ;ldlt / 

n]vf ;'kl/j]If0f ;ldltsf &% jif{ 

pd]/ k"/f u/]sf JolQmx¿nfO{ dfgfy{ 

;b:otf k|bfg ug]{ lg0f{o  

ul/Psf] 5 .

;+:yfnfO{ yk hLjGt / ;dfj]zL 

agfpg] p2]Zon] ;fwf/0f;efn] 

s8\kmgsf] cfhLjg ;b:otf gLlt 

;+zf]wg ug]{ P]ltxfl;s lg0f{o u/]sf] 

5 . o;cg';f/ g]kfnsf] art 

tyf C0f ;xsf/L cleofgleq 

sfo{/t ;b:o tyf sd{rf/Lx¿nfO{ 

cfhLjg ;b:otf v'nf ul/Psf] 5 . 

o;cl3 g]km\:s"gsf ;~rfns, n]vf 

;'kl/j]If0f ;ldltsf kbflwsf/L, 

k|d'v sfo{sf/L clws[t tyf k"j{ 

kbflwsf/Lx¿nfO{ dfq ;b:otf lbg] 

Joj:yf /x]sf]df ca ;Dk"0f{ ;xsf/L 

cleofgnfO{ ;d]6\g] u/L bfo/f 

lj:tf/ ul/Psf] xf] .

qm]l*^ o'lgog *]enkd]G^ kmfp)*]zg ckm 
g]kfn -s*\kmg_ sf] jflif{s ;fwf/)f;ef 

;DkGg
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g]km\:s"gsf] cfof]hgfdf art tyf 
C0f ;xsf/L ;+:yfx?sf æC0f 
pk;ldltsf] Ifdtf ljsf; tflndÆ  
kf}if @$ ut] laxLaf/ sf7df8f}Fsf] 
gofF afg]Zj/df ;DkGg ePsf] 5 .

;xsf/L ;+3–;+:yfdf sfo{/t C0f 
pk;ldltsf ;b:ox¿sf] Ifdtf 
clej[l4 ug]{ p2]Zon] cfof]hgf 
ul/Psf] tflnddf C0f gLlt tyf 
k|lqmof, sfg'gL Joj:yf, C0f 
nufgLsf cfwf/e"t l;4fGt, C0f 

hf]lvd Joj:yfkg, C0f juL{s/0f, 

kf]6{kmf]lnof] Joj:yfkg, C0f 
;b'kof]lutf cg'udg tyf lwtf] 
d"Nof+sg;DaGwL ljifox¿df k|lzIf0f 

ePsf] lyof] .

tLgj6f ;qdf ;~rfng 
ePsf] tflndsf] klxnf] 

;qdf g]km\:s"gsf sfg'gL 

k/fdz{stf{ lzj clwsf/Ln] C0f 
gLlt,k|lqmof,sfuhft,/ k|ltj]bgsf 

af/]df C0f, C0fL, ;fIfL / hdfgL 
;DaGwL sfg"gL Joj:yf, C0f 

nufgLsf cfwf/e"t l;4fGt, C0f 

nufgL k|lqmof / sfuhft, C0f 
pk;ldltsf] e'ldsf / k|ltj]bgsf 
af/]df k|lzIf0f ug{' ePsf] lyof] . 
g]km\:s"g k|frfo{ aNne ltdlN;gfn] 
C0fsf] k'j{ ljZn]if0fsf af/]df 5c 
sf] ljZn]if0f ug{'ePsf] lyof] eg] 
lwtf] d"Nof+sgstf{ tyf k|lzIfs 
/0f dfsn] lwtf] d'Nof+sg tkm{ lwtf] 
d'Nof+sgsf cfwf/x? tyf ljlw,lwtf] 
d'Nof+sgdf x]g{' kg]{ cfjZos 
sfuhftsf af/]df ;shLs/0f ug{' 
ePsf] lyof] . 

%) eGbf a9L ;xefuL 
/x]sf] tflndk|lt ;xefuLx¿n] 
k|:t't ljifoj:t' cToGt pkof]uL / 
Jojxfl/s /x]sf] k|ltlqmof lbPsf 
5g\. ;xefuLx¿sf cg';f/ 
tflndn] ;xsf/L If]qdf C0f k|jfx 
tyf Joj:yfkg k|lqmofnfO{ cem 
k|efjsf/L, kf/bzL{ / ;'/lIft agfpg 
dxTjk"0f{ of]ubfg k'¥ofpg] ljZjf; 
JoQm u/]sf 5g\ .

C)f pk;ldltsf] Ifdtf ljsf; tflnd 
sf&df*f}+df ;DkGg
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;f/f+z

g]kfnsf] ;xsf/L cfGbf]ngn] ljut 
s]xL bzsdf ljQLo ;dfj]lzs/0f, 
;fdflhs k"FhL lgdf{0f / :yfgLo 
cfly{s ;'b[9Ls/0fdf dxQ\jk"0f{ 
e"ldsf v]n]sf] 5 . t/ kl5Nnf 
jif{x¿df art lkmtf{ ;+s6, C0f 
c;'nL ;d:of, ;+:yfut sdhf]/L 
tyf ;'zf;gdf q'l6sf sf/0f 
;xsf/L If]q ;+s6df /x]sf] 
b]lvG5 . g]kfnsf] ;+ljwfg @)&@ 
n] ;xsf/LnfO{ /fli6«o cy{tGqsf] 
Ps dxTjk"0f{ :tDesf] ¿kdf dfGotf 

lbPsf] 5 . o; n]vdf g]kfnsf] 

;xsf/L cfGbf]ngsf] k[i7e"ld, sfg'gL 
;+/rgf, ;+s6sf sf/0f, cGt/f{li6«o 
cg'ejx¿ tyf eljiod'vL gLltut 

;'wf/sf pkfox¿sf] lj:t[t ljZn]if0f 

ug]{ k|of; ul/Psf] 5 . g]kfnsf] 
casf] ;xsf/L cleofg pTkfbgd'vL 
df]8]n, hf]lvd–cfwfl/t cg'udg, 

;'zf;g / l8lh6n ¿kfGt/0fnfO{ 

s]Gb|df /fVb} bLuf] cfly{s ljsf;df 
;xsf/Lsf] of]ubfgnfO{ ;'b[9 

agfpg'kg]{ tkm{ s]Gb|Lt x'g'kg]{ 
b]lvG5 . ;xsf/L ljefudf /x]sf] 

PsLs[t tYof+s k|0ffnL -sf]kf]ld;_ 

sf] ;anLs/0f / ;f]sf] cfwf/df 
k|efjsf/L lgodg ul/g'kb{5 .

!= kl/ro

kfndf ;xsf/L 
cfGbf]ng 
cf}krfl/s ¿kdf @)!# 
;fnb]lv k|f/De eP 

tfklg o;sf] tLj| lj:tf/ ljut 
#) jif{df b]lvPsf] 5 . ;xsf/L 
;+:yfx¿n] u|fdL0f tyf zx/L b'a} 
If]qdf ljQLo kx'Fr, art k|j4{g, 
;'ne C0f, ;fdflhs k"FhL lgdf{0f 
tyf ;fdfhLs ;dfj]zgdf of]ubfg 
k'¥ofPsf 5g\ . ;xsf/Lsf] b|'t 
lj:tf/n] ;b:ox¿sf] ;+Vof, lgIf]k / 
sf/f]af/df pNn]vgLo j[l4 NofPsf] 
5 . s]xL ;xsf/L ;+:yfx?df ulDe/ 
las[lt ckrfng tyf ;d:ofx?nfO{ 
b]lvPsf 5g\ . o; If]qdf b]lvPsf] 
ljZjf; ;+s6, ljQLo cl:y/tf tyf 
;'zf;g ;DaGwL ;d:ofx¿ n] b]zsf] 
cy{tGqdf g} gsf/fTds c;/ k/]sf] 
5 .

;xsf/L If]qsf] ;'wf/sf] nflu g]kfn 
;/sf/n] ;do ;dodf gLltut 
sfg'gL tyf ;+:yfut ;'wf/sf k|of; 

zlz s'df/ nD;fn
pk/lhi6«f/ 
;xsf/L ljefu

g]kfndf ;xsf/L cleofgsf] 
bzsf}+ nfdf] ofqf gful/s 

cfa4tf tyf ;'wf/ k|of;n] 
;xsf/L If]q Ps ;zQm cfly{s 
:tDesf] ?kdf :yflkt x'g' kg]{df 
emg\ ultxLg tyf lbzfxLgtfsf] 

ca:yfdf k'u]sf] ca:yf 5 .

g]kfnsf] ;xsf/L cfGbf]ngM  
;+j}wflgs dfu{bz{g, ;'zf;g ;'wf/ /  
cGt/f{li^«o cg'ejsf] t'ngfTds cWoog
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u/]sf] 5 . lgoldt ?kdf lgodg 
k|a4{g tyf k|lzIf0fsf sfdx? 
klg ePsf 5g\ . g]kfndf ;xsf/L 
cleofgsf] bzsf}+ nfdf] ofqf 
gful/s cfa4tf tyf ;'wf/ k|of;n] 
;xsf/L If]q Ps ;zQm cfly{s 
:tDesf] ?kdf :yflkt x'g' kg]{df 
emg\ ultxLg tyf lbzfxLgtfsf] 
ca:yfdf k'u]sf] ca:yf 5 . o; 
If]qsf ;d:ofx? emg\ k]lrnf ulx/f 
/ cg'Ql/t b]lvPsf 5g\ . o;sf 
sf/0fx? a'‰g ;+ljwfg, P]g, 
lgodfjnL ;DaGwL Joj:yf / cGt/
f{li6«o cEof;sf cg'ejx¿sf] ulx/f] 
ljZn]if0f cfjZos 5 .

@= ;xsf/L cfGbf]ngsf j}rfl/s 
/ sfg'gL cfwf/

@=! ;xsf/L l;4fGt / bz{g
;xsf/L ;+:yfx? ;dfhdf 5l/P/ 
/x]sf] hgzlQm l;k k'Flh k|ljlwnfO{ 
Pst[t ul/ ;d'bfosf] cfly{s tyf 
;fdflhs ;fF:s[lts ?kfGt/0f ug]{ 
ljsf;sf] df}lns df]8n xf] . o;n] 
;b:ox¿sf] ;femf cfjZostfx¿ 
/ cfsf+Iffx¿nfO{ ;fd"lxs ¿kdf 
;Daf]wg u5{ . ;femf aGwg ;b:o 
s]lGb|otf tyf ;d'bfodf cfwfl/t  
;xsf/L Joj;fon] d'n ?kdf 
larf}lnofsf] cGTo u/L pTkfbs / 
pkef]Qmfsf] lxt clea[l4 ub{5 . 
;xsf/L cfGbf]ngsf d"n cfwf/sf 
?kdf  lgDg l;4fGtx¿ /x]sf 5g\ 

• :j}lR5s tyf v'nf ;b:otf
• nf]stflGqs lgoGq0f
• ;b:osf] cfly{s ;xeflutf
• lzIff tflnd / ;"rgf
• cGt/ ;/sf/L ;DaGw
• ;d"bfok|lt rf;f]

oL l;4fGtx? tyf ;xsf/Lsf 
cfwf/ d"No tyf g}lts d"Nox?n] 
;xsf/L cfGbf]ngnfO{ dfu{ lgb]{z 
u/]sf 5g\ . l;4fGt Pj+ d"Nodf 
cfPsf] ljrng g} ;xsf/L ;+:yfdf 

b]lvPsf] ;d:ofsf] d"Vo sf/0f xf] .

@=@ ;+ljwfgn] lbPsf] dfu{bz{g
g]kfnsf] ;+ljwfg @)&@ n] 
;fj{hlgs, lghL / ;xsf/L If]qsf] 
ljsf; / k|a4{g dfkm{t\ /fli6o  
cy{tGqsf] ljsf; / lj:tf/ ug]{ 
pBZo lnPsf] 5 . o; Joa:yfn] 
;xsf/LnfO{ ljQLo ;+:yfsf] ?kdf 
dfq geO{ /fli6«o ljsf; /0fgLltsf] 
d'Vo c+usf] ?kdf c+lusf/ u/]sf] 
b]lvG5 . o;sf] ;fy} ;+ljwfgn] 
/fHonfO{ ;xsf/L If]qnfO{ k|j4{g, 
;+/If0f / lgodg ug]{ bfloTj klg 
k|bfg u/]sf] 5 . ;+ljwfgsf] wf/f 
%) /fHosf lgb]{zs l;4fGt cGtu{t 
wf/f %) -#_ df 

;fj{hlgs, lghL / ;xsf/L If]qsf] 
;xeflutf / ljsf;dfkm{t ;dfhjfb 
pGd'v :jtGq / ;d[4 cy{tGqsf] 
ljsf; ug]{ egL ;xsf/Lsf] 
;}4flGts cfwf/ k|bfg ul/Psf] 
5 . To:t} wf/f %! sf] /fHosf 
gLltx¿ cGtu{t wf/f %! -3_ -#_ 
sf] s[lif tyf e"ld ;'wf/ ;DaGwL 
gLltdf s[lif If]qsf] cfw'lgsLs/0f 
/ Joj;foLs/0f u/L pTkfbg / 
pTkfbsTj j[l4 ug]{ tyf ls;fgsf] 
lxt ;+/If0f ub}{ s[lif ;xsf/LnfO{ 
k|f]T;fxg ug]{ laifo ;dfj]z ul/Psf] 
5 . wf/f %! -5_ sf] ;fdflhs 
Gofo / ;dfj]zLs/0f ;DaGwL gLltdf 
cfly{s ¿kdf ljkGg, ;LdfGts[t 
/ lk5l8Psf ju{nfO{ cfTdlge{/ 
/ ;zQm agfpg ;xsf/Ldfkm{t 
/f]huf/L tyf :j/f]huf/sf cj;/ 
l;h{gf ug]{ egL pNn]v ul/Psf] 
5 . wf/f %( sf] cfly{s clwsf/ 
cGtu{t %( -$_ df ;xsf/L, 
;fj{hlgs / lghL If]qsf] dfWodaf6 
b]zsf] cfly{s ljsf;nfO{ cufl8 
a9fpg] ljifo ;dfa]z ul/Psf] 
5 . To:t} ;+ljwfgsf] cg';"rL %, 
^ / * df ;+3Lo ;+/rgf cg';f/ 
;xsf/L ;DaGwL clwsf/ afF8kmfF8 
ul/Psf] 5 h;df 

• cg';"rL % -;+3sf] clwsf/ ;"rL_
;xsf/L ;DaGwL s]Gb|Lo gLlt, 
dfkb08 / lgodg .

• cg';"rL ^ -k|b]zsf] clwsf/ 
;"rL_
k|b]z:t/Lo ;xsf/L ;~rfng / 
Joj:yfkg .

• cg';"rL * -:yfgLo txsf] 
clwsf/ ;"rL_
:yfgLo ;xsf/L btf{, ;~rfng / 
cg'udg .

pNn]lvt Joa:yfx?nfO{ 
x]bf{ g]kfnsf] ;+ljwfg @)&@ n] 
;xsf/LnfO{ cy{tGqsf] dxTjk"0f{ 
If]qsf] ?kdf :jLsf/ u/]sf] 
b]lvG5 . ;xsf/L dfkm{t s[lif 
If]qsf] cfw'lgs/0f ug]{ nIfLt au{sf] 
;dfj]zLs/0f u/L ;fdflhs Gofo 
sfod ug]{ p4]Zo /fv]sf] b]lvG5 . 
;fy} o; If]qnfO{ ;dfhjfb pGd'v 
cy{tGqsf] ljsf;sf] cfwf/sf] ?kdf 
lnPsf] b]lvG5 . tLg txsf] clwsf/ 
;"rLdf ;xsf/L If]qnfO{ ;dfa]z u/L 
;dGjofTds ?kdf ;xsf/L If]qsf] 
ljsf; ug]{ sfo{ lhDd]jf/L # txsf] 
;/sf/nfO{ k|bfg u/]sf] b]lvG5 . 
tyflk ;+a}wflgs ck]Iff Pj+ dfu{bz{g 
cg';f/ ;xsf/L If]q ;jn vDaf 
aGg ;s]sf] 5}g . /fli6«o cy{tGqdf 
;xsf/L If]qsf] of]ubfgsf] dfkg 
sfo{ aNn z'?jft x'g u}/x]sf] 
5 . s[lif If]qsf] cfw'lglss/0f / 
ljQLo ;dfj]zLs/0fdf ldl>t k|ult 
5 . s'g} klg If]qdf k|bz{gLo?kdf 
;xsf/L df]8nsf] ljsf; 9fFrf 
b]lvg ;s]sf] 5}g . 

# sfg'gL ;+/rgfM P]g / 
lgodfjnL

g]kfndf ;xsf/Lsf] lgodg / 
;~rfng ;xsf/L P]g @)&$ / 
To;sf] sfof{Gjogsf nflu ;xsf/L 
lgodfjnL @)&% dfkm{t Jojl:yt 



46

kf}if @)*@

ul/Psf] 5 . oL sfg'gx¿n] 
;xsf/Lsf] btf{, ;~rfng, 
n]vfk/LIf0f, cg'udg / ;d:ofu|:t 
3f]if0ff ;DaGwL :ki6 k|fjwfgx¿ 
/x]sf 5g\ . o; P]g cGtu{t /x]/ 
e"ld Joj:yf ;xsf/L tyf ul/aL 
lgjf/0f dGqfno ;xsf/L ljefu 
g]kfn /fi6 a}+s tyf /fli6o ;xsf/L 
lgodg k|flws/0fn] ;do ;dodf 
ljleGg lgb]{lzsf dfkb08 sfo{lalw 
hf/L u/]sf 5g\ . plNnlvt 
sfg'gx?sf] sfof{Gjog ug]{ u/fpg] 
sfo{ k|efjsf/L?kdf x'g ;s]sf] 
5}g . s]xL ;sf/fTds ;'wf/ k|of; 
ul/Psf] ePtf klg sfof{Gjogsf] 
k|efjsfl/tf, cg'udg Ifdtf tyf 
gLltut ;dGjo sdhf]/Lsf sf/0f 
jf:tljs ;'wf/ l9nf] ePsf] ca:yf 
5 . ;xsf/L ;+:yf ;b:ox?sf] 
xf] ;+:yfsf dflns ;b:ox? g} 
x'g\  ;+:yfsf] gfkmf 3f6f pgLx?n] 
g} Joxf]b{5g\ / btf{ ;+rfng jf 
lj36gsf d'Vo lg0ff{os g} ;b:o 
x'g\ eGg] oyfy{tfnfO{ a'emfpg 
;lsPsf] 5}g .

$= jt{dfg ;xsf/L ;+s6M 
;+/rgfTds sf/0f / cj/f]w

;xsf/L If]qsf] xfnsf] ca:yf 
x]bf{ ldl>t kl/0ffd b]lvPsf] 5 . 
Psftkm{ ;xsf/Ldf cfj4 ;b:o 
;+Vof k'u]sf] 5 . art kl/rfng 
C0f nufgL z]o/ k'FhL k'u]sf] 
ca:yf 5 . t/ s]xL ;+:yfx?df 
;+rfns tyf Joa:yfks4f/f 
art /sdsf] b'?kof]u ug]{ C0f 
nufgLdf nfk/afxL ug]{ ;DklQ 
z'l4s/0f;DaGwL sfg'gsf] kfngf 
gug]{ h:tf  ulDe/ ;d:of b]vf 
k/]sf] ca:yf 5 . h;sf] sf/0fn] 
;xsf/L If]qdf cfly{s ;d:ofsf] 
;fy} ;dflhs ;d:ofx? b]lvPsf 
5g\ . art /sd ;dodf kmtf{ 
gkfpFbf kfl/jfl/s ljz08g ePsf 
pkrf/sf] cefjdf d[To' ePsf 

cfTdxTof u/]sf s}og pbfx/0fx? 
5g\ . h;n] ubf{ ;xsf/Ldf cfly{s 
;fdflhs dgf]a}1flgs ;d:ofsf] 
;fy} ;xsf/L k|lt cfd gful/ssf] 
ljZjf;sf] ;+s6 k}bf u/]sf] 5 .

$=! lgodgsf] sdhf]/L
g]kfnsf] lgofds ;+/rgf c:ki6, 
:yfgLo, k|b]z / ;+3Lo txaLr 
;dGjosf] sdL / hf]lvd–cfwfl/t 
cg'udg k|0ffnL k|efjsf/L x'g 
g;Sbf ;d:ofx¿nfO{ ;dfwfg 
ug{ ;lsPsf] 5}g . ;xsf/Ldf 
:jlgodg ls s8f lgodg larsf] 
n8fO{ hf/L 5 . k+rfotsfnLg s8f 
lgodgdf rn]sf ;femf ;+:yfx?sf] 
xfnt a]xfn lyof] . @)$* ;fnkl5 
pbf/Ls/0fsf] gLlt cg'?k cfPsf] 
;xsf/L P]gn] :jlgodgnfO{ hf]8 
lbof] . tbcg'?k ;xsf/Lsf] ;+Vof 
/ sf/f]af/ a9fof] t/ u'0f:t/ 
lbg ;s]g . g]kfnsf] ;+ljwfg 
hf/L ePkl5 :jlgodg / ;/sf/L 
lgodgsf] plrt ;ld>0f;lxt 
hf/L ePsf] ;xsf/L P]g @)&% 
tyf lgodfjnL @)&% sf k|fawfg 
/fd|f ePklg tL Joa:yfx?sf] 
sfof{Gjogdf l9nfO{ eof] . art 
tyf shf{ ;'/If0f sf]if C0f c;'nL 
Goflws/0f shf{ ;"rgf s]Gb| h:tf 
;+/rgf :yfkgf / ;+rfngdf l9nfO{ 
x'Fbf ;xsf/L ;+:yfx? ;d:of 
k/] . ;+:yfx? :jlgodgdf afFlwg 
;s]gg\ . # txs} ;/sf/sf] lgodg 
lkmtnf] eof] . ;b:ox? ;r]t 
x'g g;Sbf ;+:yfdflysf] lgoGq0f 
sdhf]/ eof] . :jfy{sf] 4Gbsf] 
sf/0fn] cfGtl/s lgoGq0f k|0ffnL 
sdhf]/ eof] . /fhgLlts n'5fr'8Ln] 
ubf{ 5ftf ;+u7gx?sf] e'ldsf 
/rgfTds x'g ;s]g . 

$=@ ljQLo cl:y/tf / t/ntf ;d:of
/fd|f ;+:yfx?df lgoldt art tyf 
lgIf]k ;+sng x'g] t/ C0fsf] dfu 
gx'g] sf/0fn] clws t/ntfsf] 
;d:of 5 . To:t} ;b:osf] ljZjf; 

u'dfPsf ;xsf/L ;+:yfx¿df art 
hDdf ug{ gcfpg]  C0f c;"nL 
gx'g] t/ art /sd lkmtf{ dfu 
x'g] k|a[lt 5 . nufgL u/]sf] /sd 
klg   pTkfbgd'vL Joj;fo jf 
lbuf] nufgLsf ljsNkx¿df nufgL 
geO{ 3/hUuf sf/f]jf/ s]Gb|Lt x'Fbf 
C0fL ;b:o C0fsf] kf;f]df k/]sf] 
ca:yf 5 . h;sf] sf/0fn] ;dodf 
C0f x'g ;s]sf] 5}g . clwsf+z 
;+:yfdf ljQLo ;Gt'ng ljlu|Psf] 
5 . t/ntfsf] cefj 5 . 

$=# ;'zf;g / cfGtl/s lgoGq0fsf] 
cefj
;xsf/L ;+:yfx?n] Go"gtd cfGtl/s 
lgoGq0f k|0ffnL / ;~rfnsLo 
of]Uotf dfkb08 kfng gubf{ 
ljQLo ckrng, C0f b'?kof]u / 
Jofj;flos q'l6x¿df j[l4 ePsf] 
b]lvG5 . ;b:ox?sf] ph'/L tyf 
u'gf;f]x? al9/x]sf 5g\ . sltko 
;+:yfsf n]vf ;'k/Lj]If0f ;ldltsf] 
e"ldsf k|efjsf/L b]lvPsf 5}gg\ . 
;fwf/0f;ef lalw;Ddt\ ;DkGg gx'g] 
aGb;q k|efjsf/L gx'g] tyf 
n]vfk/LIf0f k|ltj]bgn] ;+:yfsf] 
jf:tljs ca:yfsf] phfu/ gug]{ 
h:tf ;d:of /x]sf] b]lvG5 .

$=$ ;DklQ / bfloTj aLrsf] 
c;Gt'ng
sltko ;+:yfx?n] ;DklQ / 
bfloTjsf] jf:tljs lrq0f ug{ ;s]sf] 
b]lvFb}g . ;xsf/L ;+:yfx?n] kfng 
ug{'kg]{ kN; ;"rs tyf ;b:o 
s]Gb|Lotfdf sdhf]/ x'Fbf ;+:yfsf] 
jf:tljs w/ftn sdhf]/ x'g 
k'Ub5 . t/ k|ofKt k|f]lehg gul/sg 
sfNklgs gfkmfsf cfwf/df nfef+; 
ljt/0f u/]/ jf :ki6 ?kdf 3f6fdf 
x'Fbfx'Fb} nfdf] ;do;Dd ;+:yf ;+rfng 
ubf{ ;+:yfsf] bfloTj a9\b} hfg] t/ 
jf:tljs ;DklQ sd x'g] ca:yf 
cfpFb5 . ;d:ofu|:t ePsf ;xsf/L 
;+:yfsf] ;DklQ / bfloTjsf] cg'kftn] 
o; laifonfO{ yk phfu/ u/]sf] 5 .
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%= ;xsf/Lsf] cfly{s–;fdflhs 
of]ubfgM g]kfn / ljZj 

%=! g]kfndf cfly{s of]ubfg
g]kfndf klxnf] k6s ;xsf/L 
If]qsf] of]ubfg dfkg ;xsf/L 
ljefu / /fli6o tYof+s sfof{noaf6 
;+o'Qm?kdf dfkg ul/Fb}5 . dfkgsf] 
glthfaf6 ;xsf/L ;+:yfx?n] 
;+:yfut ?kdf u/]sf] nufgLaf6 
lhl8kLdf k'u]sf] of]ubfgsf] lx:;f 
caut x'g]5 . o; u0fgfaf6 ljleGg 
k|s[ltsf ;xsf/L ;+:yfx?sf] 
cf cfkm\gf] If]qut lx:;f ;d]t 
b]lvg]5 . glthfn] gLltut tyf 
sfg'gL ;'wf/sf] dfu{ k|z:t ug]{5 .

%=@ ljZjsf pbfx/0fx¿
ljZjsf] ;du| of]ubfg
ljZje/ nueu # ldlnog ;xsf/L 
;+:yf 5g\ h;n] !@Ü eGbf a9L 
dfG5]x?nfO{ ;b:osf] ¿kdf ;d]6\5g\ 
/ k|ToIf ¿kdf !)Ü /f]huf/L l;h{gf 
u5{g\ . -ICA_

ef/tsf ;xsf/L df]8]n
ef/tdf ;xsf/L a}+lsª, s[lif 
;xsf/L, 8]/L df]8n / cGo 
;]jf If]qx¿ cToGt alnof] 5g\ . 
ld;fnsf nflu Amul / IFFCO 
h:tf ;xsf/Lx¿ ljZjsf zLif{ 
;xsf/L ;+:yfx¿sf] ;"rLdf 
5g\, h;n] GDP / ;fdflhs 
;dfj]zgdf 7"nf] e"ldsf v]n]sf 
5g\ . -Maharashtra Times_

;xsf/Ln] ef/tdf s[lif shf{, pj{/s 
ljt/0f, 8]/L pTkfbg, u]x' k|;f]wg / 
vfBfGg v/Lbdf dxQ\jk"0f{ of]ubfg 
k'¥ofO/x]sf 5g\, h;n] ;du| 
cy{tGqdf k|ToIf / ck|ToIf k|efj 
kf5{ . -The Financial Express_

ljZjsf cGo b]zx¿
cWoog cg';f/, s]Gofdf 
;xsf/Ln] GDP sf] nueu $%Ü 
of]ubfg k'¥ofpg] cg'dfg 5 eg] 
Go"hLNofG8df @@Ü ;Dd of]ubfg 

b]lvPsf] 5 .  
-youngdayschool.edu.uy_

of] tYon] b]vfpF5 ls ha ;xsf/L 
;'zfl;t, pTkfbgd'vL, ;fdflhs 
/ cfly{s b[li6n] ;'b[9 x'G5g\ ta 
pgLx¿sf] of]ubfg cg]sf}+ If]qx¿df 
dxTjk"0f{ x'G5 .

^= cGt/f{li6«o cEof;x¿af6 
l;sfO

^=! hf]lvd–cfwfl/t cg'udg / 
l8lh6n ckgTj
afXo b]zx¿df ;xsf/Lx¿sf] 
lgodgdf l8lh6n l/kf]l6{ª, hf]lvd–
cfwfl/t ;'kl/j]If0f k|0ffnL / s]Gb|Lo 
tYof+s ;+/rgf k|of]un] cg'udgsf] 
Ifdtfdf pNn]vgLo ;'wf/ u/]sf] 
b]lvG5 .

^=@ pTkfbgzLntf / pTkfbgd'vL 
df]8]n
c:6]lnof clk|msf  jf o"/f]ksf s]xL 
b]zx¿df ;xsf/Lx¿n] s[lif, 8]/L, 
k|f];]l;ª, ljQLo ;]jf, Og;'/]G; / 
pTkfbg Joj;fox¿;Fu ;+of]hg u/]/ 
bLuf] Jofkf/ df]8]n lgdf{0f u/]sf 
5g\, h;n] /f]huf/ / GDP b'j}df 
of]ubfg a9fPsf] 5 .

&=gLltut ;'wf/ / l;kmfl/;

g]kfnsf] ;xsf/L If]qnfO{ bLuf], 
kf/bzL{, pQ/bfoL / c+t/f{li6«o 
k|lt:kwL{ agfpg] nIosf nflu lgDg 
;'wf/ cfjZos 5GM

• gLltut tyf sfg'gL :ki6tf
;+rfns ;ldlt ;b:ox¿sf] Go"gtd 
z}lIfs tyf k]zfut of]Uotf, 
lxt–;+3if{ gLlt / cfGtl/s 
n]vfk/LIf0fsf] clgjfo{tf .

• hf]lvd–cfwfl/t lgodg / 
l8lh6n cg'udg
;xsf/L sf/f]af/sf] cfsf/, t/ntf, 

;b:o ;+Vof tyf hf]lvd k|f]kmfOn 
cg';f/ juL{s/0f / cg'udg . 
l8lh6n cg'udg tyf l/kf]l6{ª 
k|0ffnLsf] :yfkgf .

• pTkfbg–cfwfl/t lj:tf/
s[lif, pBf]u, ;]jf / pTkfbgnfO{ 
s]Gb|df /fv]/ ;xsf/Lx¿sf] ;~hfn 
lj:tf/ . 

• ;b:o ;zQmLs/0f / ljQLo  
;fIf/tf
;b:ox?nfO{ ljQLo ;fIf/tf, 
hf]lvd Joj:yfkg / k|ljlwd}qL ;]jf 
pkof]udf tflnd .

• art ;'/Iff / aLdf ;+oGq
;b:osf] art ;'/lIft /fVg art 
aLdf sf]if tyf ;'/IffTds sfg'gL 
Joj:yfsf] lj:tf/ .

• ;DklQ z'l4s/0f lgjf/0f sfg'gsf] 
kl/kfngf

lgisif{

/fli6«o ljsf;, /f]huf/L l;h{gf, 
;fdflhs ;dfj]zLs/0f / ;+ljwfgn] 
lgb]{lzt cy{tGqsf] nIo k|flKtsf 
nflu ;xsf/L If]qsf] ljsf; / 
k|a4{g ckl/xfo{ 5 . ;+ljwfgn] 
lbPsf] tLg–vDa] cy{gLltsf] d"n 
efjnfO{ cfTd;ft\ ub}{ ;'zf;g, 
hf]lvd–cfwfl/t cg'udg, 
pTkfbgd'vL lj:tf/ / l8lh6n 
¿kfGt/0fdfkm{t ;xsf/LnfO{ bLuf] 
agfpg' kg]{5 .

;'zfl;t, kf/bzL{ / pTkfbgd'vL 
;xsf/Lx¿n] dfq ;dfhdf zflGt, 
;d[l4 / cfly{s Gofo Nofpg 
;S5g\ eGg] ljZj cg'ejn] k'li6 
u/]sf] 5 . g]kfnsf] ;Gbe{df oL 
;'wf/x¿sf] sfof{Gjogn] ;xsf/L 
cfGbf]ngnfO{ ljZjf;sf] k'glg{df{0f, 
bLuf] cfly{s ljsf; / /fli6«o s"n 
ufx{:Yo pTkfbgdf 7f]; of]ubfg 
ug]{ dfu{df n}hfg ;S5 . lgofds 
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lgsfo 5ftf ;+u7g ;+rfns tyf 
;b:ox?sf] ;fd'lxs k|of;af6 
dfq ;xsf/L If]q lbuf] ljsf; ug{ 
;lsG5 . ;jn lgodg ;lxtsf] 
k|a4{g tyf k|lzIf0f g} ;xsf/L If]q 
;'wf/sf] uGtJo xf] .
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ltgh'/] ldNs] hnhn] If]qdf cjl:yt /d0fLo ko{6sLo 
:yndf ;xsf/LnfO{ ;xsfl/tfsf] ltyf{6gsf] ¿kdf 
cg's/0fLo cEof; dfkm{t ;b:ox¿nfO{ :j/f]huf/L / 
pBdL jgfpg] ofqfdf æcfwf/lznfdf ;fem]bf/L, ljQLo 
kx'Fr / :j–/f]huf/LÆ sf] d"ndd{sf ;fy ;+‹n] cfkm'n] 
l;s]sf ;Lk, 1fg, lj4tf, cg'ejnfO{ b]zsf s'gf 
sGt/fdf k'of{O{ /x]sf] 5 . :yfgLo tx;Fu ;fem]bf/L u/L 
;xsf/L If]q ;'wf/ tyf ;'b[9Ls/0fsf nflu cfwf/lznf 
sfo{qmdsf] ckgTj d}jfvf]nf ufpFkflnsf, tfKn]h'ªdf 
kflnsf cWoIf ljho k|sfz jg]dn] cfly{s aif{ @)*@.)*# 
df cfwf/lznf sfo{qmdsf] sfof{Gjogsf nflu ;Demf}tf 
ul/ sfo{qmd lg/Gt/ sfof{Gjog eO/x]sf] 5 . 

;‹n] kflnsfdf ;xsf/L ;+:yfsf] 3/b}nf]df uO{ 
;xsfl/tfsf] cEof;sf] cg'lzIf0f lbg], ;s[o /x]sf 
;xsf/Lsf] ;'b[9Ls/0fsf] nflu k|fljlws ;xof]u lg/Gt/ 

ug]{, ePsf ;xsf/Lsf] Ps j8f Ps ;xsf/Lsf] cjwf/0ff 

cg'¿k PsLs/0fdf ;xhLs/0f ug]{, ;xsf/Ldf ePsf 

;b:ox¿nfO{ pBdL b]lv pBf]uL ;Ddsf] >[Fvnfdf 

k|fljlws ;xhLs/0f ug]{ / ;xsf/LnfO{ sfg"gL 

kl/kfngfdf cGt/lglxt dx;'zLs/0f u/fpg] sfd ug]{5 . 

o; sfo{qmdn] :ynut ¿kdf ;xsf/Lsf] 3/b}nf] 

/ u'Gb|Ldf j;]/ ;xsf/LnfO{ ;xsf/Lsf] l;4fGt / 

;xsfl/tfsf] ;F:sf/ a;fNg sf]lrª / d]G6f]l/ª ug]{ sfd 

ub{5 . o; kflnsfsf cWoIfaf6 sfo{qmdaf6 kflnsfdf 

;xsf/Ln] ug{'kg]{ sfg"gL lgdf{0fsf] sfo{df g]km\:s"gn] 

;+3Lo ;xsf/L ljefu;Fu ;xsfo{ u/L k|fljlws 

;xhLs/0f ug{ ;xof]u ul//x]sf] 5 .

kflnsfsf ;xsf/L zfvfsf k|d'v, j8fsf cWoIfx?, 

k|d'v k|;fzsLo clws[t / kflnsf cWoIf ;d]tsf] 

pkl:ytLdf kflnsfdf ;xsf/L P]g ;+zfwg / lgodfjnL 

lgdf{0fsf] ljifodf 3lge"t 5nkmn eof] . o; If]qdf 

;xsf/LnfO{ /f]huf/ / pTkfbg;Fu hf]8\g ;‹sf] k|fljlws 

;xof]u lg/Gt/ x'g] / kflnsfn] o; cfwf/lznf sfo{qmd 

dfkm{t kflnsfsf] ;Dd[l4df gofF cfofd yk x'g] ljifodf 

kflnsf cWoIf / Joj:yfkg k|i6 ePsf] ;Gbe{ hf]8\g' 

ePsf] lyof] . kflnsf ;xsf/L zfvfsf k|d'v  ;'/]Gb 

/fO{, ;‹sf al/i7 clws[t gljg /fh bfxfn, clws[t 

l/tf ;'j]bL nufotsf ;xefuLx?sf] klg pkl:ytL lyof] . 

;xsfl/tf ltyf{^gsf] cEof;df cfwf/lznf 
sfo{qmd;¤u d}jfvf]nf ufp¤kflnsf, tfKn]h'ªsf] ofqf
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rt tyf C0f ;xsf/L 
;+:yfx¿ g]kfnL ljQLo 
k|0ffnLsf] cfwf/e"t 
:tDesf ¿kdf ljsf; 

ePsf 5g\ . u|fdL0f tyf zx/L b'j} 
If]qdf ljQLo kx'Fr lj:tf/, ;fgf 
art kl/rfng, ;:tf] C0f k|jfx, 
pBdzLntf k|j4{g tyf ;fdflhs–
cfly{s ;dfj]zLs/0fdf art tyf 
C0f ;xsf/Lx¿sf] e"ldsf cToGt 
dxTjk"0f{ /xFb} cfPsf] 5 . kl5Nnf 
jif{x¿df ;xsf/L If]qdf b]lvPsf 
ljQLo cg'zf;gxLgtf, t/ntf 
;+s6, Joj:yfksLo sdhf]/L, 
/fhgLlts x:tIf]k, lgofds Ifdtfsf] 
;Lldttf / s]xL ;+:yfdf b]lvPsf 
7uL tyf b'?kof]usf 36gfn] 
;xsf/L k|0ffnLk|lt ;b:ox?sf] 
cfdljZjf; sdhf]/ agfPsf] 
5 . oxL k[i7e"lddf art tyf C0f 
;xsf/L -ljQLo ;xsf/L_ If]qnfO{ 
bLuf], ;'/lIft / l:y/ agfpg 
…l:y/Ls/0f sf]if’ -Stabilization 
Fund_ sf] cjwf/0ff gLltut ?kdf 
cl3 ;fl/Psf] xf] . l:y/Ls/0f sf]if 
eg]sf] ;xsf/L ;+:yfx¿df cfsl:ds 
¿kdf b]lvg ;Sg] t/ntf cefj, 
k|0ffnLut hf]lvd, ;b:osf] artsf] 
;'/Iff tyf ;+s6u|:t ;+:yfsf] 
;+/rgfTds ;'wf/sf nflu :yfkgf 

ul/g] ;fd"lxs ?kdf v8f ePsf] 
ljQLo ;+oGq xf] . art tyf C0f 
;xsf/Lx? cfk;df ldln v8f 
ePsf] cleofgsf] hu]8f sf]if xf]. 

art tyf C0f ;xsf/Ltf / 
hf]lvd

;xsf/L ;+:yf 
;b:o–s]lGb|t, :jzfl;t / 
nf]stflGqs Joj:yfkgdf cfwfl/t 
x'G5g\ t/ logdf klg a}+s 
tyf ljQLo ;+:yfh:t} ljleGg 
hf]lvdx¿ ljBdfg x'G5g\ . k|d'v 
hf]lvdx¿df t/ntf hf]lvd, C0f 
hf]lvd, Aofhb/ hf]lvd, ;~rfng 
hf]lvd, ;'zf;g hf]lvd / k|lti7f 
hf]lvdx? x'g\ . g]kfnsf] ;Gbe{df 
w]/}h;f] art tyf C0f ;xsf/Lx¿ 
;fgf] k"FhL, ;Lldt k|ljlw, sdhf]/ 
cfGtl/s lgoGq0f k|0ffnL / 
cko{fKt hf]lvd Joj:yfkgsf 
sf/0f ;+j]bgzLn cj:yfdf /x]sf] 
laifo cWoog sfo{bn, ;ldlt tyf 
cfof]ux?sf] lgisif{ /xsf] 5 . s'g} 
Ps ;xsf/L ;+:yfdf ;d:of pTkGg 
x'Fbf To;sf] c;/ cGo ;xsf/Lx¿df 
klg kg{ ;Sg] k|0ffnLut hf]lvdsf] 
;Defjgf ljQLo ;xsf/Lx?df /x]sf] 
x'G5 . o:tf] cj:yfdf Pp6f dfq 

b'uf{ k|;fb 9sfn 
ljefuLo k|d'v, g]km\:s"g

art tyf C)f ;xsf/L ;+:yf;DaGwL 
l:y/Ls/)f sf]if

of] sf]ifsf] cjwf/0ff ;+:yfsf] 
aLdfsf] ?kdf klg lnPsf] 
kfOG5 . art aLdf sf]ifn] 
JolQmut ;b:osf] artnfO{ 

lglZrt ;Ldf;Dd Uof/]G6L u5{ 
eg] l:y/Ls/0f sf]ifn] ;+:yfut 

:yfloTjdf s]lGb|t x'G5 . 
l:y/Ls/0f sf]ifsf] d"n bz{g  
…Pssf] ;d:of ;a}sf] ;d:ofÚ 

eGg] ;xsf/L l;4fGtdf  
cfwfl/t x'G5 . 
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;xsf/Lsf] k|of;n] ;d:of ;dfwfg 
ug{ sl7g x'G5 . To;}n] ;fd"lxs 
;'/Iff ;+oGqsf] ¿kdf l:y/Ls/0f 
sf]ifsf] cfjZostf dx;'; u/L 
gLltut Joj:yf ul/Psf] xf] . 

l:y/Ls/0f sf]if

l:y/Ls/0f sf]if art tyf C0f 
;xsf/Lx? g} cfk;df ldln 
sf/f]jf/df laBdfg hf]lvd 
Joj:yfkg ug{ ljQLo ;xsf/L 
If]qleq}af6 of]ubfg ;+sng u/L 
:yfkgf ul/Psf] sf]if xf] . h;sf] 
k|of]u of]ubfg ug]{ art tyf C0f 
;xsf/Lx?sf] hf]lvd Joj:yfkg 
ug{ ;xof]u, ;+/rgfTds ;'wf/, 
;b:osf] artsf] cf+lzs ;'/Iff 
tyf k|0ffnLut l:y/tf sfod ug{ 
ul/G5 . of] sf]ifsf] cjwf/0ff 
;+:yfsf] aLdfsf] ?kdf klg lnPsf] 
kfOG5 . art aLdf sf]ifn] JolQmut 
;b:osf] artnfO{ lglZrt ;Ldf;Dd 
Uof/]G6L u5{ eg] l:y/Ls/0f sf]ifn] 
;+:yfut :yfloTjdf s]lGb|t x'G5 . 
l:y/Ls/0f sf]ifsf] d"n bz{g …Pssf] 
;d:of ;a}sf] ;d:of’ eGg] ;xsf/L 
l;4fGtdf cfwfl/t x'G5 . cy{ft\ 
s'g} Ps ;xsf/L ;+:yf ;+s6df 
kb{f To;n] ;Dk"0f{ ;xsf/L 
k|0ffnLnfO{ c;/ kfg{ ;S5, To;}n] 
;a} ;xsf/Lx¿n] ldn]/ hf]lvd 
Joj:yfkgsf] lhDd]jf/L afF8kmfF8 ug{] 
Joj:yfdf cfwfl/t 5 . 

l:y/Ls/0f sf]ifsf] cfjZostf

art tyf C0f ;xsf/L ;+:yf;DaGwL 
l:y/Ls/0f sf]ifsf] cfjZostf b]xfo 
adf]lhd sf/0fn] ePsf] xf] . 

•	;b:osf] artsf] ;'/IffM ;+:yf 
;'/lIft x'g ;s]g eg] ;b:ox?sf] 
art klg ;'/lIft x'g ;Sb}g .  
;xsf/Ldf ;+slnt art k|foM 
dWod tyf lgDg cfo ju{sf 

;b:ox¿sf] hLjge/sf] d]xgtsf] 
kl/0ffd x'G5 . art 8'Ag] hf]lvd 
Go"gLs/0f ug{ ;+:yfnfO{ lbuf] 
;+/If0fsf] cfjZostf kb{5 Tof] 
sfd l:y/Ls/0f sf]ifn] ug]{ 
ePsf]n] art tyf C0f ;xsf/L 
cleofgdf l:y/Ls/0f sf]if 
cfjZos x'G5 .

•	t/ntf ;+s6 Joj:yfkgM 
cfsl:ds ¿kdf w]/} ;b:on] 
art lkmtf{ dfUbf ;xsf/Ldf 
t/ntf ;+s6 pTkGg x'g ;S5 . 
l:y/Ls/0f sf]ifn] o:tf] cj:yfdf 
c:yfoL t/ntf ;xof]u k|bfg ug{ 
;S5 . ljgf Jofh ;+:yfnfO{ t/n 
;fk6L k|fKt ug{ ;Sg] dfWod 
x'g] ePsf]n] cleofgsf nflu 
l:y/Ls/0f sf]if cfjZos 5 .

•	k|0ffnLut l:y/tfM Ps ;xsf/Lsf] 
;+s6n] cGo ;xsf/Lx¿df klg 
cljZjf; km}nG5 . ;xsf/L P]gsf] 
bkmf !)# n] art tyf C0f 
;xsf/Lx?sf] sf/f]jf/df laBdfg 
hf]lvd Joj:yfkg cfk;df ldln 
:yfkgf x'g]  l:y/Ls/0f sf]ifn] 
ug]{ gLltut Joj:yf u/]sf]n] 
k|0ffnLut ;+s6 /f]Sg ;a} 
art tyf C0f 
;xsf/Lx? 

l:y/Ls/0f sf]ifdf cfa4 x'g 
cfjZos 5 . 

•	lgofds ljZj;gLotfM ;xsf/L 
If]qdf hf]lvd Joj:yfkgsf] 
k|efjsf/L cf}hf/sf] ?kdf sf]ifn] 
sfd ubf{ lgofdsx?sf] ;xsf/L 
If]q k|ltsf] ljZjf; a9\5 h;sf 
sf/0f art tyf C0f ;xsf/Lx? 
k|lt yk hgljZjf; a9fpg 
;lsG5 . 

•	;xsf/L cfGbf]ngsf] bLuf] ljsf;M 
bL3{sfnLg ¿kdf ;xsf/L If]qnfO{ 
Jofj;flos, kf/bz{L{ / pQ/bfoL 
agfpg l:y/Ls/0f sf]if cfjZos 
x'G5 .

•	cleofgsf] hf]lvd Joj:yfkgsf 
nflu cleofgnfO{ g} 
lhDd]jf/ agfpgM art tyf 
C0f ;xsf/Lx?sf]] sf/f]jf/df 
ljBdfg hf]lvd Joj:yfkg ug{ 
cleofgnfO{ g} lhDd]jf/ agfpg 
klg l:y/Ls/0f sf]ifsf] cfjZostf 
x'G5 . 

l:y/Ls/0f sf]ifsf p2]Zo

l:y/Ls/0f sf]ifsf] 
;fdfGo p2]Zo 

eg]sf] art 
tyf 

C0f 
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;xsf/Lx?sf] sf/f]jf/df cfpg] 
hf]lvdsf] cfk;df ldln Joj:yfkg 
ug'{ g} xf] / o;sf nflu 
cleofgd}qL ;dfwfgx?sf] ljsf; / 
sfof{Gjog ug'{ g} xf] .

•	hf]lvd pGd'v ;xsf/L ;+:yfnfO{ 
c:yfoL ljQLo ;xof]u k|bfg 
ug{' .

•	;b:osf] artsf] ;+/If0f ug{' .
•	;xsf/L If]qdf km}lng ;Sg] 
k|0ffnLut hf]lvd Go"gLs/0f ug{' .

•	sdhf]/ ;xsf/L ;+:yfsf] 
;+/rgfTds ;'wf/ / k'gM;+/rgfdf 
;xof]u ug{' .

•	;xsf/L k|0ffnLk|lt hgljZjf; 
clej[l4 ug{' .

l:y/Ls/0f sf]ifsf] ;|f]t / 
of]ubfg ;+/rgf

;xsf/L P]g @)&$ sf] bkmf !)# 
n] l:y/Ls/0f sf]if ;~rfngsf 
nflu ;|f]t / of]ubfgsf] ;+/rgf 
kl/eflift u/]sf] 5 . h; cg';f/ 
sf]ifsf] ;]jf k|fKt ug{ ;xsf/L 
;+:yfsf] clgjfo{ of]ubfgsf] sNkgf 
ul/Psf] 5 . k|To]s art tyf 
C0f ;xsf/L ;+:yfn] cfkm\gf] v'b 
art jf d'gfkmfsf] lglZrt k|ltzt 
l:y/Ls/0f sf]ifdf of]ubfg ug{'kg{] 
Joj:yf ul/Psf] 5 . s]Gb|Lo, k|b]z 
/ lhNnf ;+3x¿sf] of]ubfg klg 
sf]ifdf /xg ;Sg] Joj:yf P]gdf 
ul/Psf] 5 . ;/sf/L cg'bfg jf 
;xof]u klg l:y/Ls/0f sf]ifn] lng 
;S5 .  k|f/lDes k"FhL Joj:yfsf 
nflu  ;/sf/af6 ;Lldt ;xof]u 
k|fKt ug{ ;Sg] Joj:yf gLltut 
?kdf ul/Psf]5 . sf]if kl/rfngjf6 
k|fKt cfDbfgL klg sf]ifsf] ;|f]t 
xf] . of]ubfg ;+/rgf Gofof]lrt, 
hf]lvd–cfwfl/t / kf/bz{L x'g'k5{ 
o;sf nflu cem} gLltut ;'wf/sf] 
cfjZostf 5 . 7"nf] hf]lvd af]s]sf 
;xsf/Lx¿n] a9L of]ubfg ug{] 

Joj:yf klg ug{ ckl/xfo{ 5 . 

;~rfng / Joj:yfkg ;+/rgf

art tyf C0f ;xsf/L ;+:yf;DaGwL 
l:y/Ls/0f sf]if :yfkgf tyf 
;~rfnsf nflu e"ld Joj:yf 
;xsf/L tyf ul/aL lgjf/0f 
dGqfnon] @)&^ df sfo{ljlw 
ljsf; u/L sfof{Gjog ug{ s]Gb|Lo 
ljifout ;+3nfO{ lgb]{zg u/]sf] 5 . 
sfo{ljlwn] sf]if vf8 u/L ;~rfng 
ug{ cfjZos Joj:yf ul/Psf] 5 . 
l:y/Ls/0f sf]if ;xsf/L P]g @)&$ 
adf]lhd s]Gb|Lo laifout ;+3df /xg] 
Joj:yf sfof{Gjog ul/Psf] 5 . 
sf]if ;~rfng tyf lgoGq0f :joQ 
?kdf ul/b} cfPsf] 5 . l:y/Ls/0f 
sf]ifsf] ;kmntfsf nflu o;sf] 
;~rfng / Joj:yfkg cToGt} 
dxTjk"0f{ x'G5 . o;sf nflu :jtGq 
/ Jofj;flos ;~rfng ;ldlt 
u7g ul/g' k5{ xfn !! ;b:oLo 
;~rfng ;ldltsf] cfsf/ 36fpg 
klg cfjZos 5 . xfn sfo{ljlw 
adf]lhd sf]if v8f eO{ klRr;j6f 
;+:yfx?nfO{ ;xeflutfsf] k|df0f 
pknAw u/fO{ ;~rfngdf /x]sf] 5 . 

l:y/Ls/0f sf]ifsf] c;n 
cEof;x?

ljZjsf ljleGg b]zx¿df ;xsf/L 
l:y/Ls/0f sf]if jf ;dfg k|s[ltsf 
;+oGqx¿ ;~rfngdf 5g\. Sofg8f, 
hd{gL, cd]l/sf, s]Gof h:tf 
b]zx¿df qm]l86 o'lgog l:y/Ls/0f 
sf]ifn] ;xsf/L If]qnfO{ ;+s6af6 
hf]ufpg dxTjk"0f{ e"ldsf v]n]sf 
5g\ . tL b]zx¿sf] cg'ejn] b]vfpF5 
ls ;dod} x:tIf]k, s8f dfkb08 
/ Jofj;flos Joj:yfkg ePdf 
l:y/Ls/0f sf]if cToGt k|efjsf/L 
x'g ;S5 . g]kfndf ;xsf/L 
P]g tyf lgodfjnLdf l:y/Ls/0f 
sf]if;DaGwL cjwf/0ff cf+lzs ¿kdf 
;d]l6Psf] eP klg o;sf] k|efjsf/L 

sfo{fGjog cem} r'gf}tLk"0f{ 5 . 
;xsf/L ;+3x¿n] cfGtl/s ?kdf 
hu]8f  sf]if :yfkgf u/] klg /fli6«o 
:t/sf] alnof] l:y/Ls/0f sf]ifsf] 
cefj b]lvG5 . xfn b]lvPsf 
;xsf/L ;+s6x¿n] o:tf] sf]ifsf] 
cfjZostf emg} :ki6 kf/]sf 
5g\ . hf]lvd Joj:yfkgsf] Ps dfq 
;dfwfg l:y/Ls/0f sf]if xf] . 

l:y/Ls/0f sf]ifsf r'gf}ltx?

art tyf C0f ;xsf/L ;+:yf;DaGwL 
l:y/Ls/0f sf]ifsf] k|efjsf/L 
sfof{Gjogsf r'gf}ltx? ljBdfg 
/x]sf 5g\ .

•	of]ubfg hf]lvddf cfwfl/t gx'g',
•	Go"g ;|f]t ;+sng x'g'
•	of]ubfg clgjfo{ gx'g',
•	;'kl/j]If0f k|efjsf/L gx'g',
•	hf]lvdsf] jf/]df cleofg ;r]t 
gx'g',

•	;/f]sf/jfnf lgsfox?;Fusf] 
;dGjo

•	;'zf;g / kf/blz{tf

lgisif{ 

art tyf C0f ;xsf/L ;+:yf;DaGwL 
l:y/Ls/0f sf]if g]kfnL ;xsf/L 
If]qsf] bLuf] ljsf;sf nflu 
ckl/xfo{ pks/0f xf] . o;n] 
;xsf/L k|0ffnLnfO{ dfq xf]Og, ;du| 
ljQLo k|0ffnLnfO{ l:y/, ;'/lIft / 
ljZj;gLo agfpg ;xof]u ub{5 . 
;xL gLlt, ;Ifd Joj:yfkg / ;a} 
;/f]sf/jfnfsf] k|lta4tf;lxt 
l:y/Ls/0f sf]if sfof{Gjog ug{ 
;lsPdf ;xsf/L cfGbf]ng k'gM 
ljZjf;of]Uo / ;an aGg ;lsG5 . 
bL3{sfnLg ¿kdf of] sf]if ;xsf/L 
If]qsf] …;'/Iff sjrÚ sf ¿kdf 
:yflkt x'g]5 / cleofgsf] hu]8f 
sf]ifsf] ?kdf /xg] 5 . 
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;xsf/Lsf ;d;fdlos ljifo ;DaGwL 
pRr :t/Lo kxn

;xsf/L If]qdf ablnFbf] sfg"gL ;+/rgf / Joj:yfn] ljz]if 
u/L ;+3sf sf/f]af/x?nfO{ uDeL/ ;d:ofdf kf/]sf]n] 
/fli6«o ;xsf/L dxf;+3sf] g]t[Tjdf ljleGg ;/f]sf/jfnf 
lgsfox?df ;+3x?sf wf/0ff / ljz]if u/L s]Gb|Lo ;+3sf] 
e"ldsfnfO{ cem :ki6 kfg{ jx; / k}/jL u/]sf]5 . 

ljz]if u/L ;xsf/L ljefu, ;xsf/L dGqfno, /fli6«o 
;xsf/L lgodg k|flws/0fdf ;xsf/L If]qnfO{ ljleGg 
lgsfox?af6 hf/L x'g] dfkb08 / lgb]{zgx?n] kf/]sf] 
cGof}n, h;sfnflu dfkb08 / lgb]{zg hf/L ubf{ Psåf/ 
k|0ffnLdf hf/L ug{'kg]{, g]kfnsf] ;+ljwfgsf] ;xsf/L 
lgodg ;DaGwL dd{ / cg';'rL % sf] ;+3Lo lgodg 
clwsf/ ;d]tnfO{ b[li6ut u/L pQm lgb]{zgx? ;a} txsf 
;a} ;xsf/Lx?n] kfngf ug{'kg]{ u/L hf/L ug{'kg]{ ljifodf 
5nkmn s]lGb|t /x]sf] lyof] . 

art tyf C0f ;xsf/Lx?n] cfkm' cfj4 ;+3x? dfkm{t 
ljQLo sf/f]af/ u/L ljQLo ;dfwfg ug{sf nflu :yflkt 
cGt/nufgL ;]jfnfO{ ;3g cg'udgdf /fvL t/ntf 
u0fgf / cGt/nufgL ;]jfnfO{ k|efjsf/L agfpg' kg]{, 
ljQLo sf/f]af/ ug]{ ;xsf/Lx?sf] plrt Joj:yfkgsf 
nflu ;+3x?sf] e"ldsf ;DaGwdf ;xsf/L P]g @)&$ sf] 
bkmf #), ##, %) / ^# sf k|fjwfgx?sf] sfof{GjognfO{ 
k|efjsf/L agfpg'kg]{, ;+3x?n] cfkm\gf ;+:yfx?sf] 
lg/LIf0f, cg'udg u/L ;DaGwLt lgsfodf k|ltj]bg 
k]z ug]{ Joj:yfnfO{ clgjfo{ u/fpg' kg]{, cfj4 art 
tyf C0f ;xsf/L ;~hfn Joj:yfkgsf nflu k}/jL, 
tflnd lzIff, k|ljlw, ljQLo ;dfwfg / c;ncEof;sf] 
cfGtl/sLs/0fsf] k|Tofe"lt ;lxtsf] ;~hfn s]Gb|Lo ;+3n] 
lgdf{0f ug]{ gLltut Joj:yf ug{'kg]{, art tyf C0f 
;xsf/L ;+:yfx?df cfjZos kg]{ t/ntf s]Gb|Lo a}+ssf] 

;3g ;'kl/j]If0fdf s]Gb|Lo ;+3df /xg] sf]ifsf] ?kdf 
s]Gb|Lo t/ntf sf]if (Central Liquidity Fund–CLF) sf] 
;~rfng / Joj:yfkgsf] ljZjJofkL cjwf/0ffnfO{ g]kfndf 
z'?jft ug{ gLltut cfwf/ tof/ u/L cl3 a9fpg' kg]{ 
/ ;xsf/L ;+3÷;+:yfx?n] C0f c;'nLsf] qmddf crn 
;DklQ lwtf] ;sf/ ul/NofPsf] u}/ a}+lsª ;DklQnfO{ 
;f]xL ldlt b]lv ;tk|ltzt gf]S;fgL Joj:yf n]Vg'kg]{ 
k|fjwfgnfO{ ;xsf/L lgodfjnLsf] lgod #^ adf]lhd 
;DaGwLt wgLn] lkmtf{ lng rfx]df ^ dlxgf leqdf lkmtf{ 
lbg'kg]{ Joj:yf adf]lhd ;sf/ u/]sf] ;DklQ tTsfn} 
cGoq ljqmL ljt/0f ug{ g;Sg] / ;+:yfsf] gfddf ;DkQL 
gfd;f/L eO{ C0f hf]lvd Go"g jf ;'/lIft eO{;s]sf] 
cj:yf ePsf]n] To:tf u}/ a}+lsª ;DkQLx?sf] hf]lvd 
Joj:yfnfO{ :j]lR5s / qmdzM clgjfo{ u/fpg] Joj:yf 
x'g'kg]{ ljifox?df 5nkmn s]lGb|t /x]sf] ;+3sf k|d'v 
sfo{sf/L clws[t ;fksf]6fn] hfgsf/L u/fpg' eof] .  
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g]km\:s"gsf] ;xsfo{df ;xsf/L 

ljefu, s]Gb|Lo ;+3, lhNnf ;+3 / 

;fsf];sf k|ltlglwx¿ ;xefuL !( 

;b:oLo 6f]nL sflt{s !^ ut]b]lv 

a+unfb]zsf] ;xsf/L cjnf]sg  

u/]sf] 5 . 

6f]nL æ@(cf}+ CCULB–NEFSCUN​​​​​ 
cfk;L cWoog tyf cjnf]sg e|d0f 

sfo{qmd @)@%Æ cGtu{t a+unfb]zdf 

cfof]hgf x'g] ;xsf/L cWoog 

e|d0fdf ;xefuL x'g uO/x]sf] 

xf] . sfo{qmd a+unfb]zsf] Co–
operative Credit Union League 
of Bangladesh Ltd (CCULB) / 
g]km\:s"gaLrsf] cfk;L ;xsfo{df 

gf]e]Da/ @ b]lv *, @)@% 9fsf;lxt 

ljleGg :yfgdf ;~rfng x'g]5 .

e|d0fsf] p2]Zo g]kfn / 

a+unfb]zsf ;xsf/L cleofgaLr 

cg'ej cfbfg–k|bfg, ;'zf;g 

cEof;, ;b:o–s]lGb|t ;]jfsf] 

k|j4{g / ;xsf/L Joj;fodf 

gLltut tyf Joj:yfksLo ;'wf/sf 

;Defjgfx¿ klxrfg ug{' /x]sf] 

5 . cWoog e|d0fn] ;xsf/L If]qsf 
k|ltlglwx¿nfO{ cGt/f{li6«o :t/sf] 
;xsf/L k|0ffnL, sfg'gL 9fFrf, 
;~rfngsf cEof; / ;b:o ;]jfsf 
gjLgtd df]8]nx¿ a'‰g] cj;/ k|bfg 
ug]{5 .

e|d0f 6f]nLnfO{ sflt{s !^ ut] 
laxfg g]km\:s"gsf] gj–lgld{t ejg, 
ldgejgdf cfof]lht cjnf]sg e|d0f 
af/] cled'lvs/0f sfo{qmddf ;+3sf] 
tkm{af6 cf}krfl/s labfO ul/Psf] 
lyof] . sfo{qmddf ;+3sf jl/i7 
pkfWoIf bfdf]b/ clwsf/L, ;~rfns 
;b:o uf]kfn uf}td, k|d'v sfo{sf/L 
clws[t 8f= lzjhL ;fksf]6f / 
k|frfo{ aNne ltdlN;gfn] e|d0fsf] 

p2]Zo, cWoogsf] cf}lrTo / 

pknlAwnfO{ :ki6 kfb}{ ;xefuL 

k|ltlglwx¿nfO{ cg'zf;g, k|ltlglwTj 

/ l;sfOsf] efjgf;lxt cl3 a9\g 

k|]l/t ug{'eof] . jQmfx¿n] ;xsf/L 

If]qsf] lbuf] ljsf;sf nflu cGt/

f{li6«o ;xsfo{ / cg'ej cfbfg–k|bfg 

ckl/xfo{ /x]sf] / o; e|d0fn] g]kfnL 

;xsf/Lsf] cGt/f{li6«o ;~hfn ;'b[9 

agfpg] ljZjf; JoQm ug{'eof] .

e|d0f cjlwe/ 6f]nLn] a+unfb]zsf 

;xsf/L ;+:yfx¿, ;xsf/L lgofds 

lgsfo, k|lzIf0f k|lti7fg tyf qm]l86 

o'lgogx¿sf] cjnf]sg ug]{5 . 

;fy}, a+unfb]zL ;xsf/L df]8]ndf 

ckgfOPsf gjk|jt{g, ;b:o ljQLo 

;dfj]zLs/0f, l8lh6nfOh];g 

/ cfGtl/s ;'zf;gsf 

cEof;x¿af/] k|ToIf cWoog / 

cGt/lqmof sfo{qmdx¿df ;xefuL 

x'g]5 . e|d0faf6 k|fKt 1fg, cg'ej 

/ ljrf/x¿ g]kfndf ;xsf/L gLlt 

lgdf{0f, Joj:yfkg / ;zlQms/0fdf 

pkof]uL x'g] ck]Iff ul/Psf] 5 .

29cf}+ CCULB–NEFSCUN​​​​​ cfk;L cWoog 
tyf cjnf]sg e|d)f sfo{qmd 2025 ;DkGg
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aNne ltdlN;gf 
k|frfo{, g]km\:s"g

QLo If]qsf] l:y/tf 
/ ljQLo ;+:yfk|ltsf] 
ljZjf;sf] hu g} 
k"FhLsf]if kof{Kttf 

-Capital Adequacy_ xf] . s'g} 
klg ljQLo ;+:yf, rfx] Tof] a}+s xf];\ 
jf art tyf C0fsf] d'Vo sf/f]jf/ 
ug]{ ;xsf/L ;+:yf ljz]iftM ;fsf]; 
(SACCOS), cfkm\gf] hf]lvd cg';f/ 
kof{Kt k"FhL sfod ug{ cfjZos 5 . 
o;n] ;+:yfnfO{ ;Defljt ljQLo 
3f6f Joxf]g]{ Ifdtf / ;b:osf] art 
;'/lIft /fVg ;Ifd agfpF5 . o;n] 
;xsf/Lsf] bL3{sfnLg :yfloTj, 
ljZj;gLotf tyf ;'zf;gnfO{ 
alnof] agfpF5 . of] n]v k"FhLsf]if 
kof{Kttfsf] cjwf/0ffsf] ljsf; / 
art tyf C0f ;xsf/L ;+:yfx¿df 
o;sf] ckl/xfo{ dxTj s]lGb|t 5 . 

k"“hLsf]if kof{Kttfsf] cjwf/0ffsf] 
ljsf;qmd

k"FhLsf]if kof{Kttfsf] cjwf/0ff 
cGt/f{li6«o :t/df ePsf ljQLo 
;+s6x¿sf] k|ltlqmof:j¿k ljsl;t 
ePsf] xf] . ;g\ !(&$ df 
a]lNhodsf] af;n zx/df /x]sf] 
a}+s km/ OG6/g]zgn ;]6nd]G6\; 
-BIS_ cGtu{t af;n ;ldlt 

-Basel Committee on Banking 
Supervision_ u7g ePkl5 
o;n] ljZjJofkL ¿k kfof] . o; 
;ldltn] ;do–;dodf k"FhL ;DaGwL 
dfkb08x¿ ljsf; ub}{ cfPsf] 5 . 

af;n–! -;g\ !(**_M of] k"FhLsf]if 
kof{Kttfsf] klxnf] cGt/f{li6«o ;lGw 
lyof] . o;n] d'Votof C0f 
hf]lvd -Credit Risk_ df s]lGb|t 
/xL a}+sx¿n] cfkm\gf] hf]lvdo'Qm 
;DklQsf] Go"gtd *Ü k"FhL sfod 
ug{'kg]{ Joj:yf uof]{ . o;n] k"FhL 
dfkgsf] Pp6f ;femf 9fFrf k|:t't 
uof]{ .

af;n–@ -;g\ @))$_M ljQLo 
ahf/sf] hl6ntf a9\b} uPkl5 
af;n–@ n] tLg :tDex¿sf] 
cjwf/0ff cl3 ;f¥of] . klxnf], 
Go"gtd k"FhL cfjZostf -h;df 
;~rfng hf]lvd / ahf/ 
hf]lvdnfO{ klg ;dfj]z ul/of]_Ù 
bf];|f], ;'kl/j]If0f ;dLIffÙ / t];|f], 
ahf/ cg'zf;g -kf/blz{tf_ .

af;n–# -;g\ @)!)_M ;g\ @))* 
sf] ljZjJofkL ljQLo ;+s6sf] 
kf7 l;Sb} af;n–# n] k"FhLsf] 
u'0f:t/df hf]8 lbof] . o;n] sf]/ 

k"¤lhsf]if kof{KttfM ;xsf/Lsf] ;'b[(tf / 
;b:osf] artsf] ;'/Iffsf] cfwf/

a}+lsª If]qsf] h:t}, art tyf 
C0f ;xsf/L ;+:yfx¿sf] nflu 
k"FhLsf]if kof{Kttf cTofjZos 

5 . o;n] ;xsf/Lsf] bL3{sfnLg 
ljQLo :jf:Yo / :yfloTj 
;'lglZrt ub{5 . s]Gof 

nufot ljleGg b]zsf ;xsf/L 
If]qsf] cWoogn] o;sf] dxTj 

emNsfpF5g\ .
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k"FhL -Common Equity Tier 1_ 
sf] dfqf a9fof], k"FhL ;+/If0f akm/ 
-Capital Conservation Buffer_ / 
k|ltrqmLo akm/ -Countercyclical 
Buffer_ h:tf gofF cjwf/0ffx¿ 
yKof], ;fy} t/ntf ;DaGwL dfkb08 
klg Nofof] . o;n] ;+:yfnfO{ 
cfktsfnLg cj:yfdf ;d]t 
;~rfng ug{ ;Sg] Ifdtf k|bfg 
ub{5 . 

o;/L k"FhLsf]if kof{Kttfsf] dfkg 
Pp6f ;fwf/0f cg'kftaf6 ljsl;t 
eO{ hf]lvd–;+j]bgzLn, ax'cfoflds 
/ ultzLn k|0ffnLsf] ¿kdf :yflkt 
ePsf] 5 .

art tyf C0f ;xsf/L 
(SACCOS) df k"“hLsf]if 
kof{Kttfsf] dxTj

a}+lsª If]qsf] h:t}, art tyf C0f 
;xsf/L ;+:yfx¿sf] nflu k"FhLsf]if 
kof{Kttf cTofjZos 5 . o;n] 
;xsf/Lsf] bL3{sfnLg ljQLo :jf:Yo 
/ :yfloTj ;'lglZrt ub{5 . s]Gof 
nufot ljleGg b]zsf ;xsf/L 
If]qsf] cWoogn] o;sf] dxTj 
emNsfpF5g\ .

!= ;b:osf] artsf] ;'/IffM 
k"FhLsf]if kof{Kttfsf] k|d'v p2]Zo 
g} ;b:ox¿sf] lgIf]k -art_ sf] 
;'/Iff ug{' xf] . olb s'g} ;xsf/Ln] 
7"nf] dfqfdf C0f gf]S;fgL -Non–
Performing Loans – NPLs_ a]xf]g{' 
kof]{ eg], kof{Kt k"FhLn] s'zgsf] 
sfd u5{ . o;n] ;b:ox¿sf] art 
8'Agaf6 hf]ufpF5 / ;+:yf lbjflnof 
x'gaf6 arfpF5 . Ps cWoogn] 
k"FhLsf]if kof{Kttf / u}/–a}+lsª 
;DklQ -NPL_ aLr gsf/fTds 
;DaGw /x]sf] b]vfPsf] 5, cyf{t\ 
k"FhL alnof] x'Fbf v/fa C0fsf] 
hf]lvd sd x'G5 .

@= ljQLo :yfloTj / sfo{;DkfbgM 
alnof] k"FhL cfwf/ ePsf 
;xsf/Lx¿n] cfly{s dGbL jf 

ck|Toflzt 36gfsf] ;fdgf ug{ 
;S5g\ . s]Gofsf] -SASRA -Sacco 
Societies Regulatory Authority_ 
sf cg';f/ k"FhLsf]if kof{Kttf cg'kft 
-Capital Adequacy Ratio – CAR_ 
n] ;xsf/Lsf] ljQLo zlQm dfkg u5{ 
/ o;n] C0f tyf cGo ;DklQaf6 
l;lh{t hf]lvsf] t'ngfdf slt k"FhL 
5 eGg] ;+s]t u5{ . o;afx]s, 
cg';Gwfgn] k"FhLsf]if kof{Kttf 
lgodgn] ;xsf/Lsf] ;DklQdf 
k|ltkmn -Return on Assets – 
ROA_ df ;sf/fTds k|efj kfg]{ 
b]vfPsf] 5, h;n] ubf{ ;+:yfsf] 
ljQLo sfo{;Dkfbg /fd|f] x'G5 .

#= hf]lvd Joj:yfkg IfdtfM 
k"FhLsf]if kof{Kttfsf] dfkg 
ug{ ;xsf/Ln] cfkm\gf] C0f 
hf]lvd, kl/rfng hf]lvd / ahf/ 
hf]lvd -nfu" ePdf_ sf] d"Nof+sg 
ug{'k5{ . o; k|lqmofn] ;+:yfnfO{ 
cfkm\gf] hf]lvd p7fg Ifdtf klxrfg 
ug{ / To;cg'¿k k"FhL 5'6\ofpg 
afWo agfpF5 . o;n] hf]lvd 
lgoGq0fdf cg'zf;g sfod u5{ / 
cTolws hf]lvdk"0f{ lqmofsnfkdf 
nfUgaf6 /f]S5 .

$= lgofdsLo cg'kfng / ;b:osf] 
ljZjf;M lgofds lgsfox¿ -h:t} 
g]kfndf /fli6«o ;xsf/L lgodg 
k|flws/0f_ n] ;xsf/Lx¿sf] 
nflu Go"gtd k"FhLsf]if sfod 
ug{'kg]{ dfkb08 tf]s]sf] 5 . of] 
dfkb08 k"/f ug{' clgjfo{ dfq 
xf]Og, o;n] ;b:o, nufgLstf{ 
/ ;/f]sf/jfnfx¿df ;+:yfk|ltsf] 
ljZjf; clej[l4 u5{ . pRr 
k"FhLsf]if cg'kftn] ;+:yf ;~rfngdf 
/fd|f] ;'zf;g / kf/blz{tf /x]sf] 
;Gb]z klg lbG5 .

%= bL3{sfnLg :yfloTj 
-Sustainability_M ;xsf/Ln] cfkm\gf] 
d'gfkmf÷artnfO{ k'gM k"FhLs/0f ub}{ 
hfFbf k"FhL cfwf/ alnof] agfpg 
;S5 . s]Gofsf] xfn}sf] cEof;df 

b]lvP cg';f/ w]/} ;xsf/Lx¿n] 
nfef+z s6f}tL u/L k"FhLsf]if alnof] 
agfPsf 5g\, h;n] bL3{sfndf 
pgLx¿nfO{ yk :yfloTj k|bfg 
u/]sf] 5 . ;~rfns ;ldltsf] 
e"ldsf oxfF dxTjk"0f{ x'G5, lsgls 
lgofdsLo cg'kfngnfO{ k|efjsf/L 
¿kdf sfof{Gjog ug{ ;Ifd / ;lqmo 
;ldltsf] cfjZostf k5{ .

r'gf}tL / ;'emfj

;fgf tyf demf}nf ;xsf/Lx¿sf] 
nflu pRr k"FhLsf]if sfod ug{ 
r'gf}tLk"0f{ x'g ;S5 . pgLx¿n] 
;b:ox¿nfO{ cfsif{s k|ltkmn lbg] 
/ k"FhL alnof] agfpg]aLr ;Gt'ng 
ldnfpg' kg]{ x'G5 .

hf]lvd efl/t ;DklQ / k"“hLsf]if 
u0fgf k|lqmofM

ljQLo sf/f]af/ ug]{ ;xsf/Lx?sf] 
s'n art jf C0f nufgL @% 
s/f]8 ?k}ofF;Dd eP ;fgf] ;+:yf 
/ ;f] eGbf dflysf] xsdf 7"nf] 
sf/f]af/ ug]{ ;+:yfsf] ?kdf 
juL{s/0f ug'{k5{ . k"FhLsf]if 
kof{Kttfsf] Joj:yf /fli6«o ;xsf/L 
lgodg k|flws/0fn] @)*@ h]7 ( ut] 
hf/L u/]sf] lgodfsLo dfkb08;Fu} 
;'¿jft ePsf] kfO{G5 oBkL g]kfn 
art tyf C0f s]Gb|Lo ;xsf/L 
;+3 ln= -g]km\:s"g_ sf] u'0f:t/ 
;'lglZrttfsf] sfo{s|dx¿ PS;]; 
/ k|f]j]zgdf cfj4 ;+:yfx¿sf] 
xsdf o;sf] k|of]u ;DjGwL 5nkmn 
dfkb08 hf/L x'g' cufj} ;'¿jft 
e} ;s]sf] lyof] / k|f/lDes r/0fdf 
o;sf] sfof{Gjog x'b}F cfPsf] 
lyof] . k|flws/0fsf] dfkb08df 
kof{Kt k"FhLsf]if dfkg / To;sf] 
lgodfsdf k|ltj]bg qodf; ;dfKt 
ePsf] Ps dlxgf leq k]z ug'{kg]{ 
Joj:yf ePtf klg u0fgf k|lqmofdf 
:ki6tf ug{ h¿/L /x]sf] 5 . 
dfkb08df ePsf] Joj:yfsf] ljifodf 
yf]/} rrf{ ug{ rfxG5' . 
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art tyf C0fsf] d'Vo sf/f]jf/ ug]{ 
;xsf/L ;+:yfsf] xsdf ;DklQnfO{ 
hf]lvdsf] cfwf/df z'Go k|ltzt 
b]lv !%) k|ltzt ;Dd hf]lvd ef/ 
lgwf{/0f ul/Psf] 5 . h;df gub, 
;/sf/L C0fkqdf ul/Psf] nufgL / 
;b:ox¿sf] art hdfgLsf] cfwf/df 
nufgL ul/Psf] C0fsf] hf]lvd 
ef/ ) k|ltzt, g]kfn /fi6«a}+saf6 
Ohfht k|fKt a}+s tyf ljQLo ;+:yf, 
Ohfhtk|fKt ;xsf/L a}+sdf ePsf] 
df}Hbftdf @) k|ltzt, ;b:ox¿sf] 
jf Psf3/sf kl/jf/ leq /x]sf] 
lwtf] ;'/If0f, ljgf lwtf] C0fnfO{ 
!)) k|ltzt, ;xsf/L P]g adf]lhdsf] 
cGo nufgL, l:y/ ;DklQ, cGo 
;DklQsf] klg !)) k|ltzt / 
t]>f] kIf lwtf]df k|jfx ePsf] 
C0fdf !%) k|ltzt hf]lvd ef/ 
tf]lsPsf] kfOG5 . ;fy} pQm hf]lvd 
efl/t ;DklQdf ;lqmo C0fsf] 
nflu ul/Psf] gf]S;fgL Joj:yf / 
;DklQsf] nflu ul/Psf] Joj:yfsf] 
/sdnfO{ 36fpg ldNg] Joj:yf 
dfkb08df ul/Psf] 5 . of] hf]lvd 
efl/t ;DklQ k"FhLsf]if u0fgfsf] 
nflu cfwf/ xf] . 

art C0fsf] d'Vo sf/f]jf/ ug]{ 
;xsf/Lsf] xsdf k"FhLnfO{ @ k|sf/df 
ljefhg ul/Psf] 5 . k|fylds k"FhL 
/ k"/s k"FhL h;sf] hf]8 k"/s 
k"FhLsf]if . k|fylds k"FhLsf]ifdf 
hu]8f sf]if, 3f6fk"lt{sf]if, z]o/ 
k"FhL / ;l~rt gfkmf÷gf]S;fgLsf] 
hf]8 kb{5g\ . t/ o;df s]lx s'/f 
xfdLn] k|fylds k"FhL u0fgf ubf{ 
;dfof]hg ug{ h¿/L x'G5 . klxnf] 
t gk'u C0f gf]S;fgL Joj:yf, 
cGo ;DklQsf] nflu ug'{kg]{ gk'u 
Joj:yfsf] /sd ;dfof]hg ug{ h¿/L 
x'G5 . ;fy} dfkb08 ljkl/t ;+:yfn] 
;+:yfut k|of]hgsf nflu 3/hUuf 
vl/bdf clws nufgL ul/Psf] 
5 eg] ;f] klg ;dfof]hg ug{ 
cfjZos x'G5 . csf]{ s'/f g]kfn 
/fi6«a}+ssf] cg';f/ ;~rfnsx¿df 
dfkb08 ljkl/t C0f nufgL 
ul/Psf] cj:yfdf ;f] /sd k|fylds 
k"FhLsf]ifdf l;w} 36fpg' kb{5 . oL 
;dfof]hgsf] s'/fx¿ dfkb08df :ki6 
¿kdf cfPsf] kfOb}g t/ hf]lvd 
Go"gLs/0fsf nflu k"FhLsf]if u0fgf 
ubf{ oL s'/fx¿ ;dfof]hg u/]/ 
kof{Kttf sfod ubf{ ;+:yf cem 

;'/lIft x'G5 . 

k"/s k"FhLM dfk08 adf]lhd k"/s 

k"FhLdf ;lqmo C0fsf] nflu ul/Psf] 

Joj:yf / cltl/Qm C0f gf]S;fgL 

Joj:yfsf] /sd ;dfj]z ug{ kfOG5 

t/ ;f] /sd clwstd hf]lvd efl/t 

;DklQsf] !=% k|ltzt eGbf clws 

x'g] ul/ ;dfj]z ug{ kfO{b}g . ;fy} 

;DklQ k"g{d"Nof+sg sf]ifsf] /sd 

klg k'/s k"FhLdf ;dfj]z ul/G5 t/ 

s"n k"/s k"FhLsf] @ k|ltzt eGbf 

clws u0fgf ug{ kfO{b}g . ;fy} 

:jtGq hu]8fsf]if -k|of]hg ls6fg 

gePsf] cGo sf]if_ sf] /sd ;dfj]z 

ul/ k"/s k"FhL u0fgf ul/G5 . o;/L 

u0fgf ul/;]s]kl5 s'n k"/s k"FhLsf] 

clwstd k|fylds k"FhLsf] zt–

k|ltzt ;Dd dfq k"FhLsf]if u0fgfdf 

hf]8\g ldN5 . 

oL klqmof kfngf ub}{ s'n hf]lvd 

efl/t ;DklQsf] cg'kftdf slDtdf $ 

k|ltzt k|fylds k"FhL k'¥ofpg' clgjfo{ 

/xG5 7"nf sf/f]jf/ ug]{ ;+:yfsf] 

xsdf eg] k"/s k"hL ;lxt Go"gtd * 

k|ltzt k"FhLsf]if k'¥ofpg' clgjfo{ 5 . 

k"“hL kof{Kttf u0fgf ;xh 5, s;/L ug]{ < 

klxnf] r/0f

jf;nftdf /x]sf] ;DklQ lzif{sx?nfO{ hf]lvd ef/n] u'0ff u/]/ s'n hf]lvd efl/t ;DklQ u0fgf ug]{ . 	

======= art tyf C0f ;xsf/L ;+:yf ln=, =========
;DklQ /sd hf]lvd ef/ k|ltzt hf]lvd efl/t /sd

gub df}Hbft 0% 0.00
;/sf/L C0f kqdf ul/Psf] nufgL 0% 0.00
;b:ox?sf] vftfdf /x]sf] art lwtf] /flv k|jfx u/]sf] C0f 0% 0.00
g]kfn /fi6«a}+saf6 Ohfhtk|fKt ljQLo ;+:yfdf /x]sf] df}Hbft 20% 0.00
Ohfhtk|fKt ;xsf/L a}+sdf /x]sf] df}Hbft 20% 0.00
;xsf/L ;+3x?df /x]sf] df}Hbft 100% 0.00
lwtf]df cfwfl/t C0f -t]>f] kIf lwtf] C0f afx]s_ 100% 0.00
lagf lwtf] k|afx ePsf] C0f 100% 0.00
l:y/ ;DklQ 100% 0.00
cGo ;DklQ 100% 0.00
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u}/ a}+lsª ;DklQ 100% 0.00
P]gn] tf]s] adf]lhdsf] cGo nufgL 100% 0.00
t]>f] kIfsf] lwtf]df k|jfx ePsf] ;fk6L÷C0f 150% 0.00
s"n hf]lvd efl/t ;DklQ   0.00

x !))
k|fylds k"FhL

s"n hf]lvd efl/t ;Dklt

x !))
k|fylds k"FhL + k'/s k'FhL

s"n hf]lvd efl/t ;Dklt

cGt/f{li6«o ;xsfo{ tyf s[lif a}+lsª 

tflnd s]Gb| -CICTAB_ ef/tdf 
jif]{gL g]km\:s"g dfkm{t g]kfnsf 
;xsf/L ;+:yfx¿ g]t[Tjdf /x]sf 

;~rfns ;ldlt, pk;ldlt ;b:o 
tyf sd{rf/Lx¿ ;+3sf] tkm{af6 
k|To]s jif{ ljleGg k|sf/sf tflnddf  

;xeflu x'g] u/]sf 5g\ . 

ljz]ifu/L s[lif a}+lsª, art tyf 
C0f ;xsf/Lsf] Joj:yfkg, 
pBdzLntf k|j4{g, ;xsf/L 

;'zf;g, ljQLo Joj:yfkg tyf 

cjnf]sg e|d0fh:tf ljifoj:t'df 
s]lGb|t x'g] ub{5g\ . 

pQm sfo{qmd ef/t ;/sf/ cGtu{t 
;~rfng x'g] ePsfn] ;xefuLx¿sf 

nflu tflnd k"0f{ ¿kdf lgMz'Ns x'g] 

u/]sf] 5 . 

oL tflndx¿ s]jn ;fs{ If]qleq 

;Lldt geO cGo clk|msL d'n'ssf 

k|ltlglwx¿nfO{ ;d]t cfdGq0f 
u/]/ ;~rfng ul/G5, h;n] 
cGt/f{li6«o cg'ej cfbfg–k|bfg, 

1fg lj:tf/ tyf ;xsf/L If]qsf] 

Ifdtf clej[l4df dxTjk"0f{ of]ubfg 
k'¥ofPsf] 5 . 
g]kfnaf6 k|To]s jif{ @)) eGbf a9L 

;xsf/LsdL{x¿n] o; cj;/sf] nfe 

lnbF} cfPsf 5g\, h;n] g]kfnsf] 
;xsf/L If]qsf] ;+:yfut ljsf; / 

g]t[Tj ;'b[9Ls/0fdf ;sf/fTdstf 
NofPsf] 5 .

CICTAB df jif]{gL g]km\:s"gsf] tkm{af^ 200 
eGbf a(L ;xsf/LsdL{x¿sf] ;xeflutf 

bf];|f] r/0fM

s'n hf]lvd efl/t ;DklQsf] cg'kftdf k|fylds k'FhLsf] 
u0fgf ug]{

k|fylds k"FhLM z]o/k"FhL, hu]8f sf]if, 3f6fk"lt{ sf]if / 
gfkmf jf gf]S;fgLsf] of]u
k|fylds k"FhLsf]ifsf] cg'kftsf] ;'qM 

	

o;sf] cg'kft ;a} ;+:yfsf] xsdf Go'gtd  
$ k|ltzt x'g'k5{ . 

t];|f] r/0fM

s'n hf]lvd efl/t ;DklQsf] cg'kftdf s'n k'FhLsf]ifsf] 
u0fgf ug]{

7"nf] sf/f]jf/ ug]{ ;+:yfn]] Go"gtd $∞ k|fylds k"FhL / k'/s k"FhL ;lxt 
hf]lvd efl/t ;Dkltsf] *∞ k"FhLsf]ifsf] cg'kft sfod ug'{kg]{

lgisif{

k"FhLsf]if kof{Kttf s]jn lgofdsLo afWotf dfq geO{ 
art tyf C0f ;xsf/L ;+:yfsf] cfwf/e"t cfjZostf 
xf] . af;n dfkb08n] b]vfPsf] ljsf;qmd / s]Gof tyf 
o'uf08fh:tf b]zsf ;xsf/L If]qsf] cg'ejn] o; tYonfO{ 
k'li6 u5{ ls alnof] k"FhL cfwf/ ePsf ;+:yfx¿ dfq 
lbuf] x'g ;S5g\ / ;b:osf] artsf] /Iff ug{ ;S5g\ . 
g]kfnsf] ;xsf/L If]qn] klg cfTd–d"Nof+sg ub}{ o; 
cjwf/0ffnfO{ cfTd;ft\ ug{ ;s]df dfq eljiodf cfpg 
;Sg] ljQLo r'gf}tLx¿sf] ;fdgf ug{ / ;b:osf] cyfx 
ljZjf;nfO{ sfod /fVg ;kmn x'g]5 .
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g]km\:s"gn] @)^& af6 z'? u/]sf] 
;fsf];sf] pTs[i6 Aoj:yfkg k|d'v 
5gf}6 u/L ;fsf]; Dofg]h;{ Snasf] 
g]t[Tj rog ug]{ / jflif{s ?kdf 
g]t[Tj x:tfGt/0f ug]{ cEof;sf] 
lg/Gt/tf :j?k o; jif{sf] g]t[Tj 
x:tfGt/0fsf] cf}krfl/s sfo{qmd 
;DkGg ePsf] 5 . 

g]t[Tj x:tfGt/0f sfo{qmddf g]km\:s"g 
;fsf]; Dofg]h;{ Snj u7g ubf{ 
tfsfsf] p2]Zo, u7g k|lqmof, ck]Iff 
Pj+ pknAwLx?nfO{ ;d]6L 8f= lzjhL 
;fksf]6fn] ;fsf]; Dofg]h;{ Snasf] 

lqmofzLntfsf] cfjZostf af/] wf/0ff 
/fVg'ePsf] lyof] . sfo{qmddf So'/L 
;+of]hs s]=lj= nfdfHo"n] z'esfdgf 
dGtJo /fVg'ePsf] lyof] eg] ljut 
Ps jif{sf] pknlAwx?sf] ;ldIff 
Pj+ g]km\:s"g ;fsf]; Dofg]h;{ 
Snjsf] e"ldsf Pj+ ck]Iffx? ljifodf 
Dofg]h;{ Snjsf ;+of]hs led 
u'?ªn] cfkm\gf wf/0ffx? /fVg'ePsf] 
lyof] . 

sfo{zfnfsf] cf}krfl/s sfo{qmdsf 
lardf ut cfly{s jif{sf 
;+of]hs led u'?ªn] o; jif{sf 

;+of]hs b]j/fh 1jfnLnfO{ pQm kb 

x:tfGt/0f ug{'ePsf] lyof] eg] ut 

jif{sf So'/L ;+of]hs s].aL. nfdfn] 

o; jif{sf So'/L ;+of]hs s[i0fs'df/ 

>]i7nfO{ kb x:tfGt/0f ug{'ePsf] 

lyof] . To;}u/L ;ft} k|b]zsf Sna 

;+of]hsx? ;d]t kb x:tfGt/0f 

ul/Psf] lyof] . kb x:tfGt/0f 

kZrft ;+of]hs b]j/fh 1jfnLHo"n] 

Snasf] o; jif{sf] sfo{of]hgf ;lxt 

cfkm\gf wf/0ffx? /fVg'ePsf] lyof] .

cf}krfl/s ;dfkg sfo{qmddf 

;Daf]wg ub}{ sfo{qmdsf k|d'v 

cltly Pj+ ;+3sf jl/i7 pkfWoIf 

bfdf]b/ clwsf/Ln] ;fsf]; 

cleofgnfO{ ;'b[9 agfpgsf nflu 

Snasf] lhDd]jf/L /x]sf] :d/0f 

u/fpg'eof] . kb x:tfGt/0f4f/f 

k|fKt lhDd]jf/LnfO{ lgw{Ss lgjf{x 

ug{ cg'/f]w ub}{ ;+3sf] dfq} geO{ 

;du| cleofgsf] ;'b[l9s/0fsf nflu 

;d]t pkof]uL x'g] ljZjf; ug{'eof] . 

To;}u/L /fli6«o ;xsf/L lgodg 

k|flws/0fn] lgodg ;Fu;Fu} ;xsf/L 

cleofgnfO{ ;xof]u ;d]t ug{'kg]{ 

wf/0ff /fVg'ePsf] lyof] .

g]km\:s"g ;fsf]; Dofg]h;{ Sna  
g]t[Tj x:tfGt/)f 
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The Business Development Service Program jointly 
launched by the NEFSCUN has been becoming an 
exemplary initiative within financial cooperatives. 
Within three years, it has refined its loan services, 
and within five years, financial cooperatives 
have shown significant progress in transforming 
entrepreneurs into industrialists through continuous 
practice.

Through NEFSCUN’s Super Business Development 
Service Desk, established in financial cooperatives, 
this program aims to provide business counseling 
that fosters entrepreneurship among members, 
while continuously supporting them in business 
technology, capital mobilization, and market access. 
Over the next 5 to 7 years, this program will work 
towards transforming entrepreneurs into full-
fledged industrialists.

The services under this program will operate 
uniquely compared to existing practices in 
the country. Potential enterprises will first be 
identified within the financial cooperatives, and 

relevant share members will be matched to 
those enterprise models. Thereafter, continuous 
business development support will be provided 
to those potential entrepreneurs. The program 
will emphasize developing professional skills, 
promoting markets for local production, and 
encouraging the consumption of nutritious and 
healthy products. Additionally, each enterprise will 
be supported to ensure technology, capital, and 
market access.

Activities conducted through BDS will emphasize 
the protection of water, land, forest, and 
animals/livestock and the establishment of 
environment friendly and community-beneficial 
enterprises, with technical and marketing assistance 
provided as needed.

This program aims to create employment, increase 
production and income, and ensure the productive 
use of idle time. It aligns with the spirit of the 
government’

Fast-Tracking BDS Agreements: 

From Entrepreneurs to Industrialists and  
Financial Cooperatives
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s 16th Five-Year Plan and seeks to continue its 
implementation in accordance with national policies 
and directives.

Achievements under the Business Development 
Service Program so far:

1.	Preparation and submission (to the Cooperative 
Research and Training Center of the 
Government of Nepal) of guidelines and training 
manuals covering:
o	Business Development Service (BDS) program 

concept and operations,
o	Training for BDS desk operations,
o	Capacity development for BDS counselors and 

staff,
o	Entrepreneurial capacity enhancement,
o	Enterprise market chain management, and
o	Product sales and pre-marketing management.

2.	Completion of orientation and awareness 
sessions on the concept, rationale, objectives, 
functions, expected outcomes, and processes 
of the BDS program in the following saving and 
credit cooperative society limited (SACCOS)s:
o	Letang Community SACCOS – Morang
o	Mahila SACCOS – Sunsari
o	Kisan Kalyan SACCOS – Sunsari
o	Sahayogi SACCOS – Udayapur
o	Sakriya Mahila SACCOS – Makwanpur
o	Mahila Milan SACCOS – Makwanpur
o	Pewa SACCOS – Ratnanagar
o	Jhuwani Mahila SACCOS – Sauraha
o	Bachhauli Nari SACCOS – Sauraha
o	Panchatara Mahila SACCOS – Sauraha
o	Himali Brahmi Mahila SACCOS – Bharatpur
o	Prabhat Didi-Bahini SACCOS – Bharatpur
o	Vyccu SACCOS – Gaindakot
o	Kishan SACCOS – Gaindakot
o	Jan Utthan SACCOS – Tilottama
o	Hamro Super SACCOS – Bardaghat

3.	Formal signing of written agreements for the 
BDS program with:
o	Kihsan Kalyan SACCOS – Sunsari
o	Sahayogi SACCOS – Udayapur
o	Prabhat Didi-Bahini SACCOS – Chitwan
o	Sakriya Mahila SACCOS – Makwanpur
o	Pewa SACCOS – Chitwan
o	Mahila Milan SACCOS – Makwanpur

To further energize this program, a DSIK Germany 
(An apex organization of Saving Bank in Germany) 
has also been providing technical assistance. In 

addition, the NEFSCUN has been coordinating 
and cooperating with the relevant multilateral 
and bilateral international organizations for further 
support. To ensure effective implementation of 
this program, coordination and facilitation are 
being carried out through the NEFSCUN’s central 
office and member service offices by Senior Officer, 
Mr. Navin Raj Dahal, Officers Ms. Rita Subedi and 
Ms. Radha Poudel and Member Service Offices 
Mr. Rishav Regmi (Sunsari), Ms. Yamkala Subedi 
(Chitwan) & Mr. Pawan Jung Malla (Rupandehi).
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k[i7e"ld M

QLo ;fIf/tfnfO{ @!cf}F 

ztfAbLsf] Ps cfwf/

e"t hLjg–;Lksf ¿kdf 

ljZjJofkL dfGotf 

k|fKt ePsf] lyof] . h'g JolQmsf] 

;zlQms/0f / JolQmut tyf 

;fdflhs cfly{s ;d[l4sf nflu 

cToGt cfjZos dflgG5 -OECD, 
@)@#_ . ljQLo ;fIf/tfn] JolQmsf] 

cfwf/e"t ljQLo cjwf/0ffx¿ a'‰g] / 

To; 1fgnfO{ Jojxf/df k|of]u u/L 

plrt lg0f{o lng ;Sg] IfdtfnfO{ 

hgfpF5 . o;cGtu{t ah]6 agfpg], 

art ug]{, nufgL ug]{, ljQLo 

;fwgx¿sf] k|of]u a'‰g] tyf C0f 

Joj:yfkg ug]{ h:tf kIfx¿ ;dfj]z 

x'g] ub{5 .

ha JolQmdf kof{Kt ljQLo 1fg 

x'G5 pgLx¿n] cfkm\gf] JolQmut 

tyf kfl/jfl/s cfDbfgLnfO{ 

k|efjsf/L ¿kdf dfq Joj:yfkg 

ug{ ;S5g\ . eljiosf nflu 

of]hgf agfpg ;S5g\ / 

cfly{s ultljlwx¿df ;lqmo 

;xeflutf hgfpg ;Ifd x'G5g\ . 

ljZjJofkLs/0f, hl6n cGt/f{li6«o 

cfly{s ;DaGw, If]qLo PsLs/0f 

tyf cGt/f{li6«o cfly{s ;+:yfx¿sf] 

pbo;Fu} ljQLo ;dfj]zLs/0f / 
ljQLo ;fIf/tfsf] dxTj lbgk|ltlbg 
a9\bf] qmddf 5 . d'b|f, a}+lsª, ljQ 
tyf nufgLsf ;fwgx¿df cfPsf] 
ljljwLs/0fn] o; cfjZostfnfO{ 
cem :ki6 kf5{ . JolQmsf] ljQLo 
;r]tgf ;do, ;Gbe{, b]zsf] 
ljQLo ljsf;sf] :t/ tyf hgtfsf] 
cfjZostfdf lge{/ u5{ . tyflk, 
Go"gtd :t/sf] ljQLo 1fg / 
;Lk k|To]s JolQmsf nflu clgjfo{ 
hfGg' kg]{ ljifo xf] h'g sfof{Tds 
lzIffcGtu{t k5{ -Chaulagain, 
@)!(_ . ljleGg b]zx¿df ljQLo 
;fIf/tfsf] :t/ km/s–km/s ?kdf 
b]lvG5 .

b}lgs hLjgdf dflg;x¿n] art, 
nufgL tyf C0f;DaGwL ljleGg 
lg0f{ox¿ ug{'k5{ . ljZj ahf/ 
lbgk|ltlbg hl6n / hf]lvdk"0f{ 
aGb} uO/x]sf] 5 . j:t' tyf 
;]jfsf] d"Noj[l4n] JolQmnfO{ 
Gofof]lrt ljQLo lg0f{o ug{ cem 
;Ifd x'g'kg]{ cfjZostf a9fPsf] 
5 -Lusardi & Mitchell, @)!!_ . 
o; cj:yfn] JolQmnfO{ JolQmut 
ljQ Joj:yfkg;DaGwL 1fg / 
;Lk—cyf{t ljQLo ;fIf/tfaf6 
;';lHht x'g cfjZos 5 . z}lIfs 
b[li6sf]0faf6 x]bf{, ljQLo ;fIf/tf 

ljQLo ;fIf/tf dfkm{t ljBfyL{x?df ;xsf/L 
Pjd\ art lzIff sfo{qmd M Ps kl/ro

gljg /fh bfxfn
al/i7 clws[t, g]km\:s"g

o;n] ljBfyL{x¿nfO{ cf}krfl/s 
a}+lsª k|0ffnLk|lt cfslif{t ug{ / 
;'/lIft art cEof;df hf]8 lbg 

;xof]u k'¥ofpF5 . !^cf}F k~rjifL{o 
of]hgfn] ;dfj]zL cfly{s ljsf;, 
ljQLo kx'Fr lj:tf/ tyf dfgj 
k"FhL ljsf;nfO{ k|fyldstfdf 

/fv]sf] 5 .
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eg]sf] æljQLo cjwf/0ffx¿sf] 1fg / 
a'emfOÆ xf] -Lee, @))%Ù Hogarth & 
Hilgert, @))@_ . ljQLo ;fIf/tfn] 
JolQmsf] ljQLo Jojxf/df dxQ\jk"0f{ 
k|efj kf/]sf] x'G5 . Go"g ljQLo 
;fIf/tf ePsf JolQmx¿ C0f;DaGwL 
;d:ofdf kg]{ ;Defjgf a9L x'G5 
-Lusardi & Tufano, @))(_, z]o/ 
ahf/df ;xefuL x'g] ;Defjgf sd 
x'G5 -Van Rooij et al., @))&_, 
sd z'Ns ePsf Do'r'cn kmG8 
5gf]6 ug]{ ;Defjgf sd x'G5, 
k|efjsf/L ¿kdf ;DklQ ;+sng 
tyf Joj:yfkg ug{ g;Sg] ;Defjgf 
a9L x'G5 / ;]jf lgj[lQsf] of]hgf 
sd agfpg] u5{g\ -Lusardi & 
Mitchell, @))^_ . xfnsf jif{x¿df 
;dfhdf ljQLo ;fIf/tfsf] :t/k|lt 
lrGtf pNn]vgLo ¿kdf a9]sf] 
5 / eljiodf o;sf] dxTj cem 
a9\g] ck]Iff ul/Psf] 5 -Fox et 
al., @))%_ . Mahdzan/Tabiani 
-@)!#_ sf cg';f/ ljQLo ;fIf/tf 
/ Ifdtf j[l4n] /fd|f] ljQLo lg0f{o–
k|lqmofnfO{ k|f]T;fxg u5{, h;n] 
lzIff, ;DkQL vl/b jf ;]jf lgj[lQ 
h:tf hLjgsf dxQ\jk"0f{ 36gfx¿sf] 
of]hgf / Joj:yfkg ug{ ;lsg] 
agfpF5 .

of] ;Gbe{ ljz]ifu/L sn]h tyf 
ljZjljBfnosf ljBfyL{x¿sf 
nflu cem ;fGble{s ljifo xf] . 
Peng et al. -@))&_ sf cg';f/ 
ljZjljBfnosf ljBfyL{x¿n] pRr 
:t/sf] JolQmut ljQLo lhDd]jf/L 
jxg ug{'k5{ . pgLx¿n] lan e'QmfgL, 
qm]l86 sf8{sf] k|of]u, /f]huf/L, 
art, dfl;s ah]6 lgdf{0f tyf C0f 
Joj:yfkg h:tf r'gf}tLx¿ ;fdgf 
h:tf ljifodf jNn k|j]z u/]sf 
x'G5g  . To;}n] sn]h ljBfyL{x¿df 
ljQLo ;fIf/tfsf] cfjZostf cToGt 
dxTjk"0f{ 5 . xfnsf] cj:yf x]bf{ 
ljZje/sf gLlt–lgdf{tfx¿aLr ljQLo 
lzIffsf] dxTjaf/] r]tgf a9\b} uPsf] 

5 . o'jf k':tfnfO{ ljQLo ljifox¿ 
a'‰g ;xof]u ug{' cTofjZos 5 . 
lsgsL pgLx¿n] emg\ hl6n ljQLo 
pTkfbg tyf ;]jfx¿sf] ;fdgf 
ug{'kg]{ b]lvG5 . pgLx¿n] art, 
;]jf lgj[lQ of]hgf tyf :jf:Yo vr{ 
Joj:yfkgdf cfkm\gf cleefjs eGbf 
a9L ljQLo hf]lvd jxg ug{'kg]{ 
;Defjgf b]lvG5 -OECD, @)!!_ . 
ljQLo ahf/sf] pbf/Ls/0f, C0fdf 
;xh kx'Fr, qm]l86 sf8{sf] tLj| 
k|of]u tyf ljQLo pTkfbgx¿sf] 
cfqmfds ahf/ k|j4{gsf sf/0f 
ljQLo ;fIf/tfsf] cfjZostf 
emg\ a9]sf] 5 . o; dxTjnfO{ 
:jLsf/ ub}{ w]/} b]zx¿n] cfkm\gf 
gful/s, ljz]ifu/L o'jf k':tfsf] 
ljQLo ;fIf/tf ;'wf/ ug{ /fli6«o 
ljQLo lzIff /0fgLlt ljsf; tyf 
sfof{Gjog u/]sf 5g\ -Grifoni & 
Messy, @)!@_ .

g]kfndf klg ljBfno tyf 
sn]hsf ljBfyL{x¿nfO{ s]Gb|df 
/fv]/ ljleGg cWoog tyf sfo{qmd 
;~rfng eO/x]sf 5g\ . ljQLo 
;fIf/tf k|j4{g ug{ g]kfn ;/sf/, 
u}/–;/sf/L ;+:yf -NGO_ tyf 
lghL If]qn] ljleGg sfo{qmd 
;~rfng ub}{ cfPsf 5g\ . Nepal 
Rastra Bank n] ljBfyL{x¿df ljQLo 
;fIf/tf clej[l4 ug{ 'NRB with 
Students' sfo{qmd ;~rfng  
u/]sf] 5 -NRB, @)!$_ . t;y{ 
;xsf/Ldf o;sf] k|efj a9g' 
:jefljs xf] . ;xsf/Lsf ;b:ox?df 
ljQLo ;fIf/tf -Financial 
Literacy_ eGgfn] JolQmn] 
cfkm\gf] cfo–Joo, art, nufgL, 
C0f, aLdf, a}+lsª ;]jf tyf 
ljQLo hf]lvd Joj:yfkg ;DaGwL 
cfwf/e"t 1fg / ;Lk xfl;n ug{' 
xf] . ljBfno:t/af6} ljQLo lzIff 
k|bfg ul/g' bL3{sfnLg cfly{s 
;'b[9Ls/0fsf] cfwf/ dflgG5 . 
g]kfndf ljBfyL{x¿df ;xsf/L / 

art ;+:s[ltsf] ljsf; ug{ ljQLo 
;fIf/tf sfo{qmdnfO{ k|fyldstf 
lbOFb} cfPsf] 5 . o; sfo{df 
g]kfn /fi6« a}+s, g]kfn ;/sf/, 
;xsf/L ;+:yfx¿ tyf ljleGg 
ljQLo ;+:yfx¿ ;lqmo 5g\ . 
ljQLo ;fIf/tf JolQmsf] cfly{s 
1fg, ;Lk / Jojxf/;Fu ;DalGwt 
ljifo xf] . ljBfyL{ cj:yfaf6} 
art, ;xsfo{ / lhDd]jf/ cfly{s 
lg0f{o ug]{ afgL a;fNg' bL3{sfnLg 
cfly{s :yfloTjsf] cfwf/ xf] . o; 
;Gbe{df g]kfn ;/sf/ tyf ;xsf/L 
cleofgn] ljBfno txdf ljQLo 
;fIf/tf sfo{qmdnfO{ k|fyldstf 
lbPsf 5g\ . g]kfn ;/sf/ n] 
ljQLo ;dfj]zLs/0f, ;xsf/L 
;'b[9Ls/0f / o'jfd'vL cfly{s 
ljsf;nfO{ /fli6«o /0fgLltdf ;d]6]sf] 
5 . 

k|d'v kIfx¿ M

!= 	ljBfno kf7\oqmddf ljQLo lzIff 
;dfj]z ug]{ gLlt,

@= 	;xsf/L P]g / lgodfjnLdfkm{t 
;xsf/L ;+:yfsf] ;'b[9Ls/0f,

#= 	u|fdL0f tyf lk5l8Psf If]qdf 
a}+s tyf ljQLo ;]jf lj:tf/,

$= 	l8lh6n e'QmfgL / cf}krfl/s 
a}+lsª k|0ffnLdf kx'Fr lj:tf/,

%= 	o'jf tyf ljBfyL{ nlIft 
pBdzLntf sfo{qmd ;~rfng,

^= 	;/sf/sf] p2]Zo ljBfyL{nfO{ 
cfly{s ¿kdf ;r]t, cg'zfl;t / 
cfTdlge{/ gful/s agfpg' xf] .

sfo{qmdsf] p2]Zo M 

ljQLo ;fIf/tf dfkm{t ljBfyL{x¿df 
;xsf/L Pjd\ art lzIff sfo{qmdsf 
d'Vo p2]Zox¿ M

!= 	art ;+:s[ltsf] ljsf; u/L 
;fgf] /sdaf6 lgoldt art ug]{ 
afgL a;fNg',

@= 	;xsf/L r]tgfsf] lj:tf/ u/L 
;xsfo{, ;xeflutf / ;fd"lxs 
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pQ/bfloTjsf] efjgf ljsf; ug{',
#= 	cfly{s cg'zf;gsf] cEof; u/L 

cfo–Joo of]hgf agfpg] ;Lk 
ljsf; ug{',

$= 	pBdzLntf clej[l4 u/L 
eljiodf cfTdlge{/ / 
pTkfbgd'vL gful/s tof/ ug{',

%= 	cf}krfl/s ljQLo k|0ffnLdf kx'Fr 
lj:tf/ u/L a}+s tyf ;xsf/L 
;+:yf;Fu k|f/lDes kl/ro 
u/fpg' .

cf}lrTottf M

g]kfn art tyf C0f s]Gb|Lo 
;xsf/L ;+3 lnld6]8 -g]km\:s"g_ / 
ckmnft'g cGt/f{li6«o g]b/Nof08;Fu 
ljQLo ;fdflhs lzIff sfo{qmd 
;~rfng ub}{ cfPsf] 5 . g]kfn 
/fi6« a}+sn] ljQLo kx'Fr lj:tf/ 
/ ljQLo ;fIf/tf clej[l4 ug{ 
ljleGg gLltut Joj:yf u/]sf] 
5 . ljz]if u/LM ljQLo ;fIf/tf 
cleofg ;~rfng, ljBfno nlIft 
sfo{qmd tyf ;r]tgf sfo{qmd, 
a}+s tyf ljQLo ;+:yfnfO{ 
;fdflhs pQ/bfloTj cGtu{t 
ljQLo lzIff sfo{qmd ;~rfng 
ug{ k|f]T;fxg, 6f8f -Targeted 
and Directed Activities_ h:tf 
nlIft sfo{qmddfkm{t ljQLo kx'Fr 
gk'u]sf If]q / ;d"xdf ;r]tgf 
lj:tf/ h:tf sfo{ ub}{ cfO/x]sf] 
5 . o;n] ljBfyL{x¿nfO{ cf}krfl/s 
a}+lsª k|0ffnLk|lt cfslif{t ug{ / 
;'/lIft art cEof;df hf]8 lbg 
;xof]u k'¥ofpF5 . !^cf}F k~rjifL{o 
of]hgfn] ;dfj]zL cfly{s ljsf;, 
ljQLo kx'Fr lj:tf/ tyf dfgj 
k"FhL ljsf;nfO{ k|fyldstfdf 
/fv]sf] 5 . o; of]hgfcGtu{t M 
ljQLo ;fIf/tf lj:tf/ sfo{qmdnfO{ 
/fli6«o k|fyldstf, ;xsf/L If]qsf] 
;'b[9Ls/0f, o'jfdf pBdzLntf 
ljsf;, l8lh6n ljQLo ;]jfsf] 
kx'Fr lj:tf/ / ljBfyL{ nlIft 
art tyf ;xsf/L lzIff sfo{qmdn] 

oL nIox¿ k|fKt ug{ dxTjk"0f{ 
of]ubfg k'¥ofpF5 . g]kfn ;/sf/sf] 
/0fgLltn] ljQLo ;dfj]zLs/0f, 
;xsf/L k|j4{g tyf o'jfd'vL cfly{s 
sfo{qmdnfO{ /0fgLlts ¿kdf cl3 
a9fPsf] 5 . d'Vo /0fgLltx¿df 
ljBfno kf7\oqmddf ljQLo lzIff 
;dfj]z ug]{ k|of;, ;xsf/L P]g 
tyf lgodgdfkm{t ;xsf/L ;+:yfsf] 
;'b[9Ls/0f, u|fdL0f tyf lk5l8Psf 
If]qdf a}+lsª ;]jf lj:tf/, l8lh6n 
e'QmfgL k|0ffnLsf] k|j4{g / o;n] 
ljBfyL{x¿nfO{ eljiodf lhDd]jf/ 
cfly{s lg0f{ostf{ agfpg ;xof]u 
ub{5 .

ljQLo ;fIf/tf dfkm{t ljBfyL{df 
ljsf; x'g] u'0fx¿ M

!= 	lgoldt art ug]{ afgL
@= 	cfo–Joo Joj:yfkg ;Lk
#= 	;xsfo{ / ;fd"lxs pQ/bfloTj
$= 	pBdzLn ;f]r
%= 	eljiosf nflu ljQLo of]hgf 

agfpg] Ifdtf

sfo{qmdsf k|d'v ultljlwx¿ M

!= ljBfnodf art Sna u7g,
@= ljBfyL{ ;xsf/L :yfkgf,
#= dfl;s art ;ª\sng sfo{qmd,
$= ljQLo ;r]tgf tflnd, cGt/lqmof 
tyf sfo{zfnf,
%= a}+s tyf ;xsf/L ;+:yfsf] z}lIfs 
e|d0f,
^= ;fgf pBd ;DaGwL cEof;fTds 
kl/of]hgf .

ck]lIft pknlAw

!= 	ljBfyL{x¿df lgoldt art ug]{ 
afgLsf] ljsf;,

@= 	;xsfo{ / g]t[Tj ;Lksf] 
clej[l4,

#= 	ljQLo cg'zf;g / lhDd]jf/L 
af]w,

$= 	bL3{sfnLg cfly{s :yfloTjsf] 
cfwf/ lgdf{0f,

%= 	art ;+:s[ltsf] ;+:yfut ljsf;,

^= 	;xsf/Lk|lt ;sf/fTds wf/0ff,
&= 	ljQLo ;dfj]zLs/0fdf j[l4,
*= 	lhDd]jf/ / cfTdlge{/ efjL 

gful/ssf] lgdf{0f .

lgisif{

g]km\:s"gn] ljQLo ;fdflhs lzIff 
sfo{qmd dfkm{t k9b} sdfpFb} 
cEof;nfO{ ljQLo ;xsf/L dfkm{t 
ljBfnosf afnaflnsfdf cEof; 
z'? u/]sf] 5 . ljQLo ;fIf/tf 
dfkm{t ljBfyL{x¿df ;xsf/L Pjd\ 
art lzIff sfo{qmd /fi6«sf] ;du| 
cfly{s ljsf;;Fu k|ToIf ¿kdf 
;DalGwt 5 . g]kfn /fi6« a}+s 
sf] gLltut kxn, g]kfn ;/sf/ 
sf] /0fgLlt tyf !^cf}F k~rjifL{o 
of]hgfsf] nIo;Fu ;dGjo ub}{ 
;~rfng ul/g] o:tf] sfo{qmdn] efjL 
k':tfnfO{ cfly{s ¿kdf ;Ifd, 
lhDd]jf/ / cfTdlge{/ gful/ssf 
¿kdf ljsf; ug{ dxTjk"0f{ e"ldsf 
lgjf{x ub{5 . g]kfndf ;xsf/L 
cleofg ;fd"lxs art, ;xsfo{ 
/ cfTdlge{/ cy{tGqsf] cfwf/ 
dflgG5 . ;xsf/L ;+:yfx¿n] 
ljBfyL{x¿nfO{ nlIft ub}{M ljBfnodf 
art ;+sng sfo{qmd ;~rfng, 
ljBfyL{ ;xsf/L u7gdf ;xof]u, 
;xsf/L ;DaGwL tflnd / ;r]tgf 
sfo{qmd, ljQLo cg'zf;g / g]t[Tj 
ljsf; k|lzIf0f, o;n] ljBfyL{df 
æyf]/}–yf]/} art, 7"nf] pknlAwÆ 
eGg] efjgf ljsf; u5{ . g]kfn 
;/sf/ / ;xsf/L cleofgsf] 
;xsfo{df ;~rfng ul/g] ljQLo 
;fIf/tf sfo{qmdn] ljBfyL{x¿df 
art / ;xsf/L r]tgfsf] ljsf; 
u/L bL3{sfnLg cfly{s ;d[l4sf] 
cfwf/ tof/ u5{ . ljBfnoaf6 
;'? ePsf] o:tf] kxnn] /fi6«sf] 
cfly{s :yfloTj / ;dfj]zL ljsf;df 
dxTjk"0f{ of]ubfg k'¥ofpF5 .
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g]kfn art tyf C0f ;xsf/L ;+3 
lnld6]8 -g]km\:s"g_ sf] cfof]hgfdf 
pTs[i6 ;b:o ;]jfsf] nflu :df6{ 
Jojxf/ tflnd sflt{s @* ut] 
;DkGg ePsf] 5 . 

;+3df ;Dk"0f{ sfof{nodf sfo{/t #! 
hgf ;xfos :t/sf sd{rf/Lx¿sf] 
;xeflutfdf b'O{ lbjzLo tflnd 
;DkGg ePsf] xf] . 

;+3sf k|d'v sfo{sf/L clws[t 

8f=lzjhL ;fksf]6fn] ;+3n] 
sd{rf/Lx¿sf] Ifdtf ljsf;df kof{Kt 
cj;/ pknJw u/fpb} cfPsf] 

/ sd{rf/Lx¿sf] Jofj;flostf, 

kf/bzL{tf tyf ;]jf u'0f:t/df 
;'wf/ ub}{ sfo{z}nL / k4tLdf 
pTs[i6tf Nofpg o; tflndn] 

dxTjk"0f{ e"dLsf lgjf{x ug]{ s'/fdf 

ljZjf; JoQm ug{'eof] . o;sf nflu 
sd{rf/Lx¿df bIftf, ;sf/fTds 

Jojxf/, ;dokfngf / OdfGbf/Ltf 
cTofjZos /x]sf] atfpg'eof] . 

g]km\:s"gsf ;b:o ;]jf sfof{no 

/ ;]jf s]Gb|x¿n] h;/L k|fylds 

:jf:Yo s]Gb| glhssf] cfwf/e"t 
:jf:Yo ;]jf k|bfg ug]{ s]Gb| xf] 
To;/L g} ;b:o ;]jf sfof{no / 
;]jf s]Gb| ;b:o ;+:yfsf] ;d:of 
;dfwfg / ;]jf k|jfxdf klxnf] 
e/f];fsf] s]Gb| aGg'kg]{ s'/fdf hf]8 
lbFb} sd{rf/Lx¿nfO{ pRr cfTdljZjf/ 
:jM pTk|]l/t eP/ sfd ug{sf] nflu 
lgb]{zg lbg'ePsf] lyof] . 

sfo{qmddf hflngf]6 klxrfg, 

x:tfIf/ k|df0fLs/0f / sfuhft 
kl/If0f ;DjGwdf /fli6«o ljwL 
lj1fg k|of]uzfnfsf jl/i6 

km/]G;Ls a}1fgLs clws[t Pjd\ 

km/]G;Ls ljz]if1 >L d's'n k|wfgn] 
;xhLs/0f ug{'ePsf] lyof] eg] 
;sf/fTdstf lgdf{0f / v';L k|j4{g 

;DaGwL ljifodf kß k|;fb l3ld/]n] 

;xhLs/0f ug{'ePsf] lyof] .

sfo{qmddf ;+3sf cWoIf rGb| 

k|;fb 9sfnn] g]km\:s"gsf] cfufdL 

sfo{lbzf / To;df sd{rf/Lx¿sf] 
e"dLsfdf :ki6tf cfjZos /x]sf] 

/ o;n] g} ;du| ;+3sf] ;kmntf 

lgwf{/0f ug]{ s'/fdf hf]8 lbb} 
sd{rf/Lx¿df ;b:ox¿;Fu ldqtfk"0f{ 
Jojxf/, ;]jf k|jfxdf bIftf, gLlt 
lgodsf] kl/kfngf, k|ljlwsf] 
k|efjsf/L k|of]u / ;Dks{, Jojxf/ / 
;xsfo{ ckl/xfo{ /x]sf] atfpg'ePsf] 
lyof] . 

;~rfns ;b:o Pjd\ lzIff 
pk;ldlt ;b:o gj/fh cof{nn] 
sd{rf/Lx¿ g]km\:s"gsf] jf:tljs 
k|ltljDj ePsf] / sd{rf/Lx¿sf] 
cfr/0f / Jojxf/df g} ;+3sf] 5lj 
tof/ x'g] ePsf]n] lhDd]jf/ /xb} 
;b:o s]Gb|Lt ;]jfdf b[9tfsf 
;fy nfUg lgb]{zg lbg'eof] / 
tflndn] sd{rf/Lx¿df gofF ;Lk, 
k|ljlw / Jofj;flos sf}zn xfl;n 
ug{ cj;/ tyf l;s]sf] s'/fnfO{ 
Jojxf/df ptfg{ g;s] r'gf}tL aGg 
;Sg] ePsf]n] sfo{z}nLdf nfu' u/]/ 
;+:yfut ;'wf/df hf]8 lbg'eof] ;fy} 
;+3nfO{ ;xsfo{, ;dGjo / ;sf/fTd 
phf{sf ;fy sfdaf6 ;+3 cem a9L 
;'b[9 x'g] s'/fdf pxfFsf] ljZjf; 
/x]sf] atfpg'ePsf] lyof] .

pTs[i^ ;b:o ;]jfsf] nflu :df^{ 
Jojxf/ tflnd ;DkGg
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The Micro Business Game, 
developed by Deutsche 
Sparkassenstiftung für 
internationale Kooperation 
(DSIK), has emerged as a 
powerful tool for strengthening 
Nepal’s cooperative sector. 
In partnership with the Nepal 
Federation of Savings and Credit 
Cooperative Unions (NEFSCUN), 
DSIK introduced this innovative, 
board-based simulation to 
enhance financial literacy and 
entrepreneurial skills among 
cooperative members.

The initiative successfully carried 
out a Training of Trainers (ToT) 
for 15 NEFSCUN staff, equipping 
them to deliver impactful sessions 
across the country. These trainers 
have since facilitated multiple 
trainings for Savings and Credit 
Cooperative Societies (SACCOS), 
reaching diverse communities 
nationwide. Through the Micro 
Business Game, participants 
step into the role of small 
business owners, making real-
world decisions on accounting, 
resource management, and 
risk handling. This experiential 
learning approach fosters 
practical understanding of 
business operations, empowering 
members to manage enterprises 
more effectively.

Why Is It Necessary for 
Cooperative Members?

The Micro Business Game is 
a valuable and timely training 
opportunity for cooperative 
members, many of whom are 
engaged in small and micro 
enterprises, agriculture, trade, or 
service-oriented professions. It 
strengthens important capacities 
such as entrepreneurial 
thinking, financial discipline, risk 
management, and sustainable 
decision-making skills that play 
a key role in fostering economic 
empowerment. The training offers 
a practical, hands-on way to build 
these abilities while deepening 
participants’ understanding of 
real-world business operations.

Many members run their 
businesses based solely on 
experience; however, they often 
lack skills in cost calculation, 
sales forecasting, profit and 
loss analysis, and cash flow 
management. Through game-
based practice, this training 
enables members to easily 
understand and apply these 
concepts, helping them manage 
their businesses in a more 
organized and sustainable way.

One of the main objectives of 
cooperatives is to promote 
financial discipline and financial 
literacy. The Micro Business 
Game training teaches the use 
of financial tools such as income 
statements, cash flow statements, 

Ms. Laura Scialo
DSIK Germany

Micro Business Game:  
Transforming the Cooperative Movement in Nepal

Through game-based 
practice, this training 

enables members to easily 
understand and apply these 

concepts, helping them 
manage their businesses 
in a more organized and 

sustainable way.
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and balance sheets. This makes 
members more aware of proper 
loan utilization, timely installment 
repayment, increased savings, and 
informed investment decisions, 
thereby contributing positively 
to the overall financial health 
of the cooperative. The training 
also enhances risk management 
and decision-making capacity. 
Cooperative members often face 
risks such as market fluctuations, 

price changes, shortages of 
raw materials, and variations in 
customer demand. The event 
and outcome cards included in 
the training simulate such risks, 
allowing participants to practice 
managing them. Therefore, this 
training is important, necessary, 
and effective for cooperative 
institutions.

By combining DSIK’s expertise 

with NEFSCUN’s extensive 
network spanning 76 districts 
and serving 3.7 million individuals 
the program is transforming 
cooperative education. It not only 
strengthens institutional capacity 
but also promotes sustainable 
financial practices, ensuring that 
financial cooperative members 
gain the skills needed to thrive in 
an evolving economic landscape.

x]6f}++8f–!#, kbdkf]v/Ll:yt dlxnf ldng art tyf C0f 
;xsf/L ;+:yf ln= sf] cfof]hgf tyf g]kfn art tyf 
C0f s]Gb|Lo ;xsf/L ;+3 lnld6]8 -g]km\:s"g_ / DSIK 
sf] k|fljlws ;xof]udf ;fgf Joj;foL tyf pBdLx?sf 
nflu n3' Joj;fo v]n -Micro Business Game_ tflnd 
d+l;/ % ut] ;DkGg ePsf] 5 . 

d+l;/ # b]lv % ut];Dd ;~rflnt lqlbj;Lo tflndsf] 
cf}krfl/s z'ef/De ;fsf];sL  cWoIf ldgf yfkfsf] 
cWoIftfdf ePsf] lyof] . pxfFn] ;fgf] 7"nf] pBd 
Joj;fodf ;DnUg pBdL lbbLjlxgLx?nfO{ Jojxfl/s 
pBd ;Lk k|bfg ug{ n3' Joj;fo v]n tflnd kmnbfoL 
x'g] ljrf/ JoQm ug{'eof] . 

dlxnf pBdzLntf ljsf; ug]{ p2]Zon] cfof]hgf 
ul/Psf] o; tflndn] ;xefuLx¿nfO{ Joj;flos lg0f{o 
Ifdtf, pBd ;~rfngsf /0fgLlt / ljQLo Joj:yfkgdf 
Jojxfl/s cg'ej k|bfg ug]{ p2]Zo lnPsf] 5 . tflnddf 
;xefuLx¿n] n3' pBd Joj;fo ljsf; v]n tflnd 

gfds cEof; dfkm{t ;fgf] Joj;fo ;~rfngsf ljQLo 
lg0f{ox¿, nufgL Joj:yfkg, gfkmf–gf]S;fg ljZn]if0f, ahf/ 
/0fgLlt, u|fxs Jojxf/, k|lt:kwf{ Joj:yfkg nufotsf 
ljifox¿df ;d"xut cEof; ub}{ Jofjxfl/s ;Lk ljsf; 
u/fOPsf] lyof] . tflnd kZrft ;xefuLx?n] v]nsf] 
dfWodaf6 Jofj;flos ;'wf/sf] kIfdf ;xL lg0f{o lng 
;lsg] ul/ k|of]ufTds l;sfO{ l;Sg kfPsf]k|lt v';L 
JoQm u/]sf lyP .  d+l;/ # b]lv % ut] ;Dd ;~rfng 
ePsf] tflnddf @! hgf pBdLx?sf] ;xeflutf /x]sf] 
lyof] . tflndsf] ;xhLs/0f ;+3sL sfo{qmd clws[t l/tf 
;'j]bLn] ug{'ePsf] lyof] . 

tflnd cjlwdf yk ;do Joj:yfkg ub}{ ;fsf]; / 
g]km\:s"gaLrsf] Joj;fo ljsf; ;]jf sfo{qmd -BDS_ 
;Demf}tf cg'?k pBdL aGg rfxg]x?sf nflu ;DefJo 
pBd 5gf}6 tyf klxrfg sfo{qmd ;d]t ;DkGg ul/Psf] 
lyof] .  g]km\:s"åf/f k|jl4t Joj;fo ljsf; ;]jf sfo{qmd 
dfkm{t ;b:ox?df pBdlzntf ljsf; u/fO{ pBdLb]lv 
pBf]uklt;Ddsf] nIo to ug{ cfjZos dxTjk"0f{ 
cfwf/x?af/] lj:t[t 5nkmn ul/Psf] lyof] . o;dfkm{t 
;xsf/Ln] ;b:ox?df ;'/lIft nufgL ub}{ ljQLo / 
;+:yfut Ifdtf clea[l4 ;fy} pBd / Joj;fo ljsf; 
ug{ ;lsg] k|j4{gfTds sfo{x?af/] hfgsf/L u/fOPsf] 
lyof] . 

hd{g art ;+3sf] ;xof]udf g]km\:s"gåf/f ;~rflnt 
Joj;fo ljsf; k|j4{g sfo{qmd cGtu{t @ j6f k|lzIfs 
k|lzIf0f, !$ hgf k|lzIfs tof/, #( ;+:yf ;xhLs/0f 
eO{ ;s]sf] 5 .

dlxnf ldng ;fsf];sf pBdLx?n] lnP  

n#' Joj;fo v]n tflnd   
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;xsf/Lsf];xsf/Lsf]  l*lh^nl*lh^n  ¿kfGt/)fM¿kfGt/)fM  gLlt,gLlt,  ljlwljlw  //  
k|ljlwdfk|ljlwdf  Ps¿ktfPs¿ktf  dfkm{tdfkm{t  ljZjf;,ljZjf;,  lbuf]kglbuf]kg    

//  pQ/bfloTjsf]pQ/bfloTjsf]  k'glg{df{)fk'glg{df{)f

xsf/Lsf] l8lh6n 

¿kfGt/0f cfh 

s]jn k|ljlw k|of]u ug]{ 

ljifodf ;Lldt 5}gÙ of] 

…gLlt, ljlw / k|ljlwÚ aLr ;+/rgfTds 

Ps¿ktf :yfkgf ub}{ ;+:yfut 

ljZjf;, lbuf]kg / pQ/bfloTjsf] 

k'glg{df{0f ug]{ bL3{sfnLg k|lqmof 

xf] . ;"rgf k|ljlwsf] If]qdf Jofks 

¿kdf :jLs[t dfGotfcg';f/ 

;km\6j]o/ slxNo} l:y/ jf k"0f{ 

x'Fb}gÙ of] ;do, k|of]ustf{ Jojxf/ / 

;+:yfut cfjZostf cg';f/ lg/Gt/ 

kl/is[t x'Fb} hfg] hLljt k|0ffnL xf] . 

MyraERP sf] ljsf; bz{g oxL 
cjwf/0ffdf cfwfl/t 5 . ljut @=% 

jif{df !)) eGbf a9L k6s k|0ffnL 

ck8]6 ul/Psf] 5, h;n] ;xsf/L 

If]qsf jf:tljs r'gf}tLx¿ a'em]/ 

Jofjxfl/s l8lh6n ;dfwfg k|bfg 

ug{ d2t u/]sf] 5 .

k|f/lDes r/0fdf ;fem]bf/ 

;xsf/Lx¿sf] ;a} ck]Iffx¿ k"0f{ 

¿kdf k"/f ug{ g;lsPsf] oyfy{ 

:jLsfo{ 5 . o;sf] k|d'v sf/0f 

g]kfnsf] ;xsf/L If]qdf Ps¿k 

sfo{ljlw -Standard Operating 
Procedures, SOP_ sf] cefj 
/ k|lqmofut ljljwtf /x]sf] 

b]lvG5 . ;xsf/Lx¿aLr :yfgLo 

cEof;, cfGtl/s lgod / ;~rfng 

z}nLdf pNn]vgLo leGgtf x'Fbf Pp6} 

l8lh6n k|0ffnL nfu" ug{' hl6n aGb} 

cfPsf] lyof] . oBlk, o; cj:yfnfO{ 

sdhf]/Lsf ¿kdf geO{ l;sfO / 

;'wf/sf] cj;/sf ¿kdf lnOof] . 

SaaS (Software as a Service) 
df]8nsf] k|d'v ljz]iftf km/s–km/s 

cEof;nfO{ dfgsLs[t l8lh6n 

Kn]6kmd{df PsLs[t ub}{ qmdzM gLlt, 

ljlw / k|ljlwdf Ps¿ktf l;h{gf 

ug{' xf] . oxL k|lqmofn] MyraERP 

dgf]h ltjf/L
k|d'v sfo{sf/L clws[t
lgof]l;; 6]Sgf]ng]hL k|f=ln=

;xsf/LaLrsf] cfk;L ;xof]u, 
;b:ox¿sf] cfly{s ;xeflutf, 

nf]stflGqs lgoGq0f tyf 
;d'bfok|ltsf] pQ/bfloTjh:tf 

;xsf/Lsf cfwf/e"t d"Nox¿nfO{ 
k|ljlwsf] dfWodaf6 ;+:yfut 

cEof;df ¿kfGt/0f ug{' MyraERP 
sf] s]Gb|Lo p2]Zo xf].
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nfO{ s]jn ;km\6j]o/ ;dfwfgeGbf 
a9L, ;xsf/L If]qsf] ;femf l8lh6n 
k"jf{wf/sf] ¿kdf :yflkt ug{ of]ubfg 
k'¥ofPsf] 5 .

MyraERP sf] ljsf; tyf 
sfof{Gjog ;xsf/Lsf ;ftj6}  
cGt/f{li6«o l;4fGtx¿df cfwfl/t 
/x]sf] 5 . o;} ;Gbe{df, o; 
k|0ffnLn] WOCCU (World 
Council of Credit Unions) 
åf/f kl/eflift Challenge 
@)@% sf k|d'v cfofdx¿Ù 
Digital Channels, Shared 
Platforms, Risk Management 
tyf Data Analytics nfO{ 
;+/rgfut / k|0ffnLut ¿kdf 
;d]6]sf] 5 . ;xsf/LaLrsf] cfk;L 
;xof]u, ;b:ox¿sf] cfly{s 
;xeflutf, nf]stflGqs lgoGq0f 
tyf ;d'bfok|ltsf] pQ/bfloTjh:tf 
;xsf/Lsf cfwf/e"t d"Nox¿nfO{ 
k|ljlwsf] dfWodaf6 ;+:yfut cEof;df 
¿kfGt/0f ug{' MyraERP sf] s]Gb|Lo 
p2]Zo xf]. Digital Inclusion sf] 
cjwf/0ffnfO{ cfTd;ft ub}{, b'u{d 
tyf u|fdL0f If]qsf ;fgf ;xsf/Lb]lv 
dxfgu/sf 7"nf ;+3;+:yf;Dd ;a}nfO{ 
;dfg :t/sf] ;'/lIft, e/kbf]{ / 
cfw'lgs k|ljlw k|of]u ug{ ;Sg] 
jftfj/0f l;h{gf ul/Psf] 5, h;n] 
;~rfng bIftf,kf/bzL{tf clej[l4 
ug{'sf ;fy} ;xsf/Lsf] s'n cfDbfgL 
tyf sf/f]af/ lj:tf/ ug]{ Ifdtfdf 
;d]t ;sf/fTds of]ubfg k'¥ofpF5. 
o;/L, MyraERP n] k|ljlwnfO{ 
;Lldt ju{sf] kx'Frdf dfq ;Lldt 
gu/L, ;b:ox¿sf] Jofks ljQLo tyf 
l8lh6n ;dfj]zLs/0fnfO{ k|efjsf/L 
¿kdf k|j4{g ub{5 .

k|0ffnLut b[li6n], MyraERP sf] 
:s]n]laln6L o;sf] k|d'v ljz]iftf xf]. 
k|0ffnLnfO{ o;/L l8hfOg ul/Psf] 5 
ls Pp6} lbgdf bh{gf}+  ;xsf/LnfO{ 
k'/fgf] k|0ffnLaf6 ;'/lIft ¿kdf 

Snfp8 Kn]6kmd{df :yfgfGt/0f ug{ 
;lsG5. xfn &)) eGbf a9L ;xsf/L 
o; k|0ffnLdf cfa4 5g\. ;xefuL 
;+:yfx¿sf] ;+Vof @))) jf #))) 
gf£bf, SaaS df]8nn] g]6js{ nfe / 
;fd"lxs cy{tGqsf] jf:tljs k|efj 
k|i6 ¿kdf b]vfpg] ck]Iff ug{ ;lsG5. 
o;n] JolQmut ;xsf/Lsf] nfut 
36fpFb} ;Dk"0f{ If]qnfO{ k|ljlwut ¿kdf 
PsLs[t / ;Ifd agfpF5.

jt{dfg ;xsf/L ;+s6sf] ;Gbe{df 
cfly{s lbuf]kg / vr{ s6f}tL cToGt} 
;+j]bgzLn ljifo ag]sf] 5. olb 
MyraERP df cfa4 &)) ;xsf/Ln] 
cf–cfkm\g} ef}lts ;e{/ k|of]u u/]sf 
eP, sl/a !) s/f]8 ?k}ofFeGbf a9L 
k'FhL s]jn xf8{j]o/d} l:y/ x'g] lyof]. 
Snfp8–cfwfl/t SaaS df]8ndfkm{t 
xfdLn] xf8{j]o/, dd{t;Def/ / jflif{s 
;~rfng vr{df kg]{ caf}{F ?k}ofF 
a/fa/sf] bL3{sfnLg ef/ x6fPsf 
5f}F. o;n] ;xsf/Lsf] k'FhL k|ljlwdf 
xf]Og, k|ToIf ¿kdf ;b:o ;]jf, shf{ 
lj:tf/ / :yfgLo cfly{s ultljlwdf 
k'glg{b]{lzt ug{ ;xof]u k'¥ofPsf] 5, 
h'g ;xsf/L lbuf]kgsf] cfwf/ xf].

;"rgf ;'/Iff / kf/blz{tf MyraERP 
sf] csf]{ s]Gb|Lo kIf xf]. xfn o; 
Kn]6kmd{df & nfveGbf a9L JolQmut 
;b:ox¿sf] ljQLo 8f6f ;dfj]z 5. 
k|0ffnL a}+lsª–u|]8 OGk|mf:6«Sr/ / ISO 
@&))!M@)@@ certification h:tf 
cGt/f{li6«o ;'/Iff dfkb08cg';f/ 
;~rfng eO/x]sf] 5. Hidden 
calculation, 8f6f d]6fpg], Aofs–8]6 
OG6«L jf dgf]dfgL ;Dkfbgh:tf 
;'zf;glj/f]wL cEof;x¿ k|0ffnLut 
¿kdf lgif]w ul/Psf 5g\, h;n] 
n]vf+sg, l/kf]l6{ª / lg0f{o k|lqmofdf 
pRr :t/sf] kf/blz{tf ;'lglZrt 
u/]sf] 5.

cfh g]kfnsf] ;xsf/L cfGbf]ng 
cljZjf;, t/ntf / Joj:yfksLo 
sdhf]/L h:tf ax'cfoflds r'gf}tLsf] 

;fdgf ul//x]sf] 5. o:tf] cj:yfdf 
l8lh6n k|ljlwsf] k|of]u s]jn ljsNk 
geO{ ;+/rgfTds cfjZostf ag]sf] 
5. ljut @=% jif{df 7"nf] ;+Vofdf 
;xsf/Ln] MyraERP ckgfPsf] 
tYon] ;+s]t ub{5 ls ;xsf/L If]qsf] 
eljio s]jn l8lh6nfOh]zgdf xf]Og, 
;:tf], ;'/lIft / lg/Gt/ kl/is[t x'g] 
k|ljlwdf cfwfl/t ;+:yfut ¿kfGt/0fdf 
lglxt 5. cfh ;xsf/Lx¿n] 
lgofds lgsfosf ;a} k|fjwfgx¿ 
kfngf ug{', ;b:ox¿dfem ljZjf; 
k'gM :yflkt ug{' / gofF k':tfnfO{ 
;xsf/Ltkm{ cfslif{t ug{' clgjfo{ 
5. ;fy}, lgofds lgsfosf lgod 
/ reporting requirement x? 
kl/jt{g x'Fbf k|To]s ;xsf/Lsf] 
;~rfng / l/kf]l6{ª k|0ffnLnfO{ 
l56f] ck8]6 ug{ ;Sg] Ifdtf x'g' 
cfjZos 5, h'g cfhsf] lbgdf 
s]jn MyraERP h:tf SaaS–df 
cfwfl/t Kn]6kmd{af6 ;Dej 5. 
MyraERP n] k|bfg u/]sf] k|ljlw 
oxL cfjZostfsf] 7f]; pQ/ xf], 
h;n] ;xsf/LnfO{ s]jn ;'/lIft dfq 
agfpFb}g, bL3{sfnLg ¿kdf eljiosf 
nflu k"0f{ ¿kdf tof/ klg agfpF5 .
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g]km\:s"gsf] cfof]hgfdf ;fsf]; 
hf]lvd Joj:yfkg #^) sfo{zfnf 
lrtjgsf] e/tk'/df kf}if @% ut] 
;DkGg ePsf] 5 . 

;+3n] o;} cfly{s jif{ b]vL nfu' 
x'g] u/L ;~rfngdf NofPsf] lgoldt 
lgl/If0f tyf cg'udg sfo{qmd 
-:Sofg_ cGtu{t /x]/ lrtjg / 
gjnk'/df /x]sf ;+:yfx?nfO{ nlIft 
u/L o; sfo{qmd ;~rfng ul/Psf] 
xf] . sfo{qmddf lrtjg / gjnk'/ 
k'j{sf @) jl9 ;fsf];sf ;~rfns 
tyf sd{rf/L u/L $% hgf eGbf 
al9sf] ;xeflutf /x]sf] lyof] .

g]km\:s"gsf uf]kfn k|;fb uf}tdsf] 
;+of]hsTjdf ;~rfng ePsf] 
sfo{qmddf lrtjg lhNnf art 
;+3sf cWoIf ljBf sf]O/fnfn] 
xfn g]km\:s"gn] ;fsf];x?sf] 
;jlns/0fsf] nflu lgdf{0f u/L 
;~rng u/]sf] lgoldt lgl/If0f 
tyf cg'udg sfo{qmd -:Sofg_ 
n] ;+3 tyf ;+:yfx?nfO{ lbuf] 
agfpgsf] nflu ;xof]u k'Ug] s'/f 
/fVb}  lrtjg lhNnf art ;+3 
;d]t o; sfo{qmddf cfj4 ePsfn] 
;Dk'0f{ ;fsf];x? cfj4 x'g'kg]{ s'/f 

/fVg'ePsf] lyof] . 

sfo{qmddf cfkm\gf] egfO{ /fVb} 
g]km\:s"g ;~rfns ;ldlt ;b:o 
uf]kfn k|;fb uf}tdn] g]km\:s"gn] 
:Sofg sfo{qmd o; cl3 ;~rfng 
ePsfsf] sfo{qmdsf] Psd'i7 
/ pTs[i7 sfo{qmd /x]sf] s'/f 
/fVg'eof] . g]km\:s"g cfkm\gf 
;Dk'0f{ ;b:o ;+:yfdf k'Ug'kb{5 
eGg] p2]Zon] ;d]t o; sfo{qmd 
lgdf{0f ul/Psf] s'/f hfgsf/L 
lbg'eof] . xfn ahf/df ;xsf/Lsf] 
C0f ltg{'kb}{g eGg] xNnf lkmhfpb} 
s]xL ;d'x nfluk/]sfn] cfkm\gf 
;b:ox?nfO{ To; tkm{ gnfUg 
cfu|x ug{'eof]] . ;xsf/L ;+:yf 
:yflkt gLlt, ljlw / k4ltdf rNg] 
;+:yf ePsfn] cfkm'x? g}lts ?kdf 
lhDd]jf/ eP/ ;f]xL cg';f/ ;~rfng 
ug{sf] nflu ;'emfj lbg'ePsf] lyof] .

;+3n] cfj4 ;b:o ;+3 ;+:yfx?sf] 
lgoldt ?kdf lg/LIf0f tyf cg'udg 
u/L hf]lvd :t/ lgwf{/0f, hf]lvd 
Joj:yfkg / u'0f:t/ ;'lglZrt ug{ 
ljut jif{x?df ;~rflnt PS;];, 
k|f]j];g tyf sj{; sfo{qmdx?sf] 
l;sfO{sf cfwf/df yk kl/dffh{g 

;lxtsf] sfo{qmdsf] ?kdf o; 

sfo{qmdnfO{ NofOPsf] xf] . 

;+:yfx?sf] lgoldt lg/LIf0f tyf 

cg'udg u/L b]lvPsf] hf]lvd 

Joj:yfkg ug{ cfjZos 1fg tyf 

;Lk k|bfg ug]{ u/L ;b:ox?sf] 

nfut ;xeflutfdf ;~rfng x'g] 

u/L of] sfo{qmdsf] l8hfOg ePsf] 

5 . sfo{qmddf ;+3df cfj4 ;a} 

;b:ox?nfO{ ;xeflu u/fpg] nIo 

;+3sf] /x]sf] 5 . 

sfo{qmddf gjnk/f;Lsf v'lj 

;fsf]; lrtjg, v}/xgL ;fsf]; 

lrtjg, a|Dx ;fsf];sf] :Sofg 

sfo{qmdsf] ;Demf}tf ;d]t ePsf] 

lyof] . /fli6«o ;xsf/L lgodg 

k|flws/0fdf btf{ k|lqmof, cfjZos 

sfuhkq sf] jf/]df ;xeflux?nfO{ 

cled'lvs/0f u/fOPsf] 
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