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Friedrich Wilhelm Raiffeisen 1818-1888
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CREDIT UNIONS/SACCOS

Credit unions are democratic, member-owned financial cooperatives. Each member, regardless of account
size in the credit union, may run for the board and cast a vote in elections. As financial intermediaries,
credit unions finance their loan portfolios by mobilizing member savings and shares rather than using
outside capital, thus providing opportunities for generations of members.
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